
UCLA
AAPI Nexus: Policy, Practice and Community

Title
Guestploitation: Examining Filipino Human-Trafficking Guest Worker 
Cases through a Culturally Competent Practitioner’s Model

Permalink
https://escholarship.org/uc/item/9fx228d5

Journal
AAPI Nexus: Policy, Practice and Community, 11(1-2)

ISSN
1545-0317

Authors
Liou, Cindy C.
Choi, Jeannie
Hu, Ziwei

Publication Date
2013

DOI
10.17953/appc.11.1-2.21841637h7h03u16

Copyright Information
This work is made available under the terms of a Creative Commons 
Attribution-NonCommercial-NoDerivatives License, available at 
https://creativecommons.org/licenses/by-nc-nd/4.0/
 
Peer reviewed

eScholarship.org Powered by the California Digital Library
University of California

https://escholarship.org/uc/item/9fx228d5
https://creativecommons.org/licenses/by-nc-nd/4.0/
https://escholarship.org
http://www.cdlib.org/


57

aapi nexus Vol. 11, No. 1/2 (Fall 2013):  57-80

Practitioners’ Essay

Guestploitation:
,_HTPUPUN�-PSPWPUV�/\THU�;YHMÄJRPUN 
.\LZ[�>VYRLY�*HZLZ�[OYV\NO�H�*\S[\YHSS`�
*VTWL[LU[�7YHJ[P[PVULY»Z�4VKLS

*PUK`�*��3PV\��1LHUUPL�*OVP��HUK�AP^LP�/\

Abstract
7KH�WUDIÀFNLQJ�RI�)LOLSLQR�JXHVW�ZRUNHUV�LQWR�PRGHUQ�GD\�VODYHU\�
LQ�WKH�8QLWHG�6WDWHV�LV�DQ�HSLGHPLF�WKDW�GHPDQGV�DQ�LPPHGLDWH�
UHVSRQVH�IURP�ERWK�WKH�$PHULFDQ�DQG�)LOLSLQR�JRYHUQPHQWV��2I�
WHQ��ODZ�HQIRUFHPHQW�DQG�VHUYLFH�SURYLGHUV�DUH�QRW�IURP�WKH�VDPH�
OLQJXLVWLF�DQG�FXOWXUDO�EDFNJURXQG�DV�WUDIÀFNLQJ�VXUYLYRUV��HV�
SHFLDOO\�JLYHQ�WKH�YDULHW\�RI�LPPLJUDQW�FRPPXQLWLHV�DIIHFWHG�E\�
KXPDQ�WUDIÀFNLQJ��:LWK�WKLV�DUWLFOH��ZH�SURSRVH�D�VHUYLFH�PRGHO�
IRU�VXUYLYRUV�RI�KXPDQ�WUDIÀFNLQJ�WKDW�UHFRJQL]HV�DQG�DGGUHVVHV�
FXOWXUDO�GLIIHUHQFHV��$V�D�PRGHO�RQ�KRZ�WR�FUHDWH�VXFK�D�IUDPH�
ZRUN��LQ�WKLV�DUWLFOH��WKH�DXWKRUV�XVH�WKH�H[DPSOH�DQG�GHVFULEH�
WKLV�SKHQRPHQRQ�RI�´JXHVWSORLWDWLRQµ³D�V\VWHP�WKDW�YLFWLPL]HV�
)LOLSLQR�JXHVW�ZRUNHUV�WKURXJK�WKH�3KLOLSSLQHV·�ODERU�H[SRUW�V\V�
WHP�DQG�8QLWHG�6WDWHV·�FRQYROXWHG�JXHVW�ZRUNHU�SURJUDP³DQG�
KRZ�WKH�SUREOHP�LV�FRPSRXQGHG�E\�FXOWXUDO�EDUULHUV��FRPPX�
QLFDWLRQ�GLIÀFXOWLHV��DQG�WKH�FRPSOH[LW\�RI�WKH�$PHULFDQ�OHJDO�
V\VWHP��7KH\�GUDZ�XSRQ�WKHLU�RZQ�FDVHZRUN�DQG�H[SHULHQFHV�WR�
SXW�IRUWK�VHYHUDO�OHJDO�DQG�SROLF\�UHFRPPHQGDWLRQV�DLPHG�DW�DV�
VLVWLQJ�)LOLSLQR�JXHVW�ZRUNHU�WUDIÀFNLQJ�YLFWLPV�DQG�SUHYHQWLQJ�
WKLV�ZLGHVSUHDG�DEXVH��7KH�DXWKRUV�XVH�D�FXOWXUDOO\�FRPSHWHQW�
ZRUNLQJ�PRGHO�WR�LQIRUP�HIIHFWLYH�ZD\V�WR�FRPEDW�KXPDQ�WUDI�
ÀFNLQJ�ZLWK�WKH�JRDO�RI�HQFRXUDJLQJ�VLPLODU�FXOWXUDOO\�FRPSHWHQW�
PHWKRGV�RI�ZRUNLQJ�ZLWK�RWKHU�WUDIÀFNLQJ�YLFWLPV�IURP�RWKHU�LP�
PLJUDQW�FRPPXQLWLHV�

7KH�8QLWHG�6WDWHV�LV�QR�VWUDQJHU�WR�WKH�VRUGLG�SDVW�RI�VODYHU\��
$OWKRXJK�LW�LV�QRZ�XQLYHUVDOO\�LOOHJDO�WR�RZQ�KXPDQV�DV�FKDWWHO��
VODYHU\�FRQWLQXHV�WR�ÁRXULVK�WRGD\�LQ�D�PRGHUQ�IRUP�NQRZQ�DV�
KXPDQ�WUDIÀFNLQJ��7RGD\��WKRXVDQGV�RI�LQGLYLGXDOV�DUULYH�LQ�WKH�
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8QLWHG�6WDWHV�WKURXJK�WKH�QDWLRQDO�JXHVW�ZRUNHU�SURJUDP��:KLOH�
WKH�'HSDUWPHQW�RI�/DERU��'2/��DQG�VRPH�IHGHUDO�UHJXODWLRQV�H[LVW�
WR�UHJXODWH�WKH�DEXVH�RI�WHPSRUDU\�ODERU��JXHVW�ZRUNHUV�ODUJHO\�UH�
PDLQ�XQSURWHFWHG�DQG�XQDEOH�WR�FKDQJH�WKHLU�HPSOR\PHQW�LI�WKH\�
DUH�PLVWUHDWHG��WKUHDWHQHG��RU�H[SORLWHG�LQ�D�PDQQHU�WKDW�ULVHV�WR�
WKH�OHYHO�RI�D�´VHYHUH�IRUP�RI�KXPDQ�WUDIÀFNLQJµ�ÀUVW�GHÀQHG�LQ�
WKH�9LFWLPV�RI�7UDIÀFNLQJ�DQG�9LROHQFH�3URWHFWLRQ�$FW�RI����������
8�6�&��������������������793$��

5HFHQWO\��WKH�8QLWHG�6WDWHV�KDV�H[SHULHQFHG�D�PXOWLWXGH�RI�FDV�
HV�LQYROYLQJ�WKH�WUDIÀFNLQJ�RI�)LOLSLQR�JXHVW�ZRUNHUV��7KH�QXPEHU�RI�
WKHVH�FDVHV�GLUHFWO\�FRUUHODWHV�WR�WKH�FRQÁXHQFH�RI�WKH�JXHVW�ZRUNHU�
V\VWHP�LQ�WKH�8QLWHG�6WDWHV�DQG�WKH�)LOLSLQR�JRYHUQPHQW·V�ODERU�H[�
SRUW�PRGHO��7KHVH�FDVHV�KDYH�KDG�D�SURIRXQG�LPSDFW�RQ�RXU�DJHQ�
F\·V�DQWLWUDIÀFNLQJ�HIIRUWV��$VLDQ�3DFLÀF�,VODQGHU�/HJDO�2XWUHDFK�
ZDV�IRXQGHG�LQ������ZLWK�WKH�PLVVLRQ�WR�SURPRWH�FXOWXUDOO\�DQG�OLQ�
JXLVWLFDOO\�DSSURSULDWH�VHUYLFHV�IRU�WKH�PRVW�PDUJLQDOL]HG�VHJPHQWV�
RI�WKH�$VLDQ�3DFLÀF�,VODQGHU�FRPPXQLW\�LQ�WKH�JUHDWHU�6DQ�)UDQFLVFR�
%D\�$UHD��7KH�DJHQF\·V�OHJDF\�RI�DQWLYLROHQFH�ZRUN��SDUWLFXODUO\�
ZLWK�LPPLJUDQW�YLFWLPV�RI�GRPHVWLF�YLROHQFH��OHG�WR�WKH������FUH�
DWLRQ�RI�WKH�$VLDQ�$QWL�7UDIÀFNLQJ�&ROODERUDWLYH��$$7&��ZLWK�RXU�
VLVWHU�VRFLDO�VHUYLFHV�DJHQFLHV�RI�$VLDQ�:RPHQ·V�6KHOWHU��1DULND��DQG�
&DPHURQ�+RXVH���$V�RI�2FWREHU�������$$7&�UHIRUPXODWHG�DV�WKH�
$QWL�7UDIÀFNLQJ�&ROODERUDWLYH�RI�WKH�%D\�$UHD��$7&%$���ZLWK�WKH�
SDUWQHU�DJHQFLHV�$VLDQ�:RPHQ·V�6KHOWHU��1DULND��7KH�6$*(�3URMHFW��
DQG�0XMHUHV�8QLGDV�\�$FWLYDV�

7KH�$$7&�DQG�$7&%$�SURYLGHV�FRPSUHKHQVLYH�VRFLDO�DQG�
OHJDO�VHUYLFHV�IRU�ODERU�DQG�VH[�WUDIÀFNLQJ�VXUYLYRUV�IURP�D�YDUL�
HW\�RI�QDWLRQDOLWLHV�DQG�HWKQLFLWLHV�IURP�PRUH�WKDQ�WKLUW\�FRXQWULHV��
RI�DOO�JHQGHU�LGHQWLWLHV��DQG�RI�DOO�DJHV��6WDUWLQJ�LQ�DSSUR[LPDWHO\�
������$$7&�RSHQHG�D�QXPEHU�RI�)LOLSLQR�JXHVW�ZRUNHU�WUDIÀFNLQJ�
FDVHV��0RVWO\�LQYROYLQJ�KRWHO�ZRUNHUV�DQG�FDUHJLYHUV��WKHVH�FDVHV�
VRRQ�FRPSULVHG�RQH�WKLUG�RI�WKH�$$7&�FDVHORDG��7KH�WKUHH�DXWKRUV�
RI�WKLV�DUWLFOH�KDYH�DOO�ZRUNHG��HLWKHU�GLUHFWO\�RU�LQGLUHFWO\��LQ�SUR�
YLGLQJ�OHJDO�DVVLVWDQFH�WR�)LOLSLQR�JXHVW�ZRUNHUV��2XU�FROOHFWLYH�
H[SHULHQFHV�DV�SUDFWLWLRQHUV�VHUYLQJ�WKHVH�FOLHQWV�ZHUH�WKH�LQVSLUD�
WLRQ�IRU�ZULWLQJ�WKLV�DUWLFOH�DQG�HQDEOHG�XV�WR�REVHUYH�WKH�LVVXHV�
WKDW�DULVH�LQ�FRQQHFWLRQ�ZLWK�)LOLSLQR�JXHVW�ZRUNHUV��

2IWHQ��ODZ�HQIRUFHPHQW�DQG�VHUYLFH�SURYLGHUV�DUH�QRW�IURP�WKH�
VDPH�OLQJXLVWLF�DQG�FXOWXUDO�EDFNJURXQG�DV�WUDIÀFNLQJ�VXUYLYRUV��HV�
SHFLDOO\�JLYHQ�WKH�YDULHW\�RI�LPPLJUDQW�FRPPXQLWLHV�DIIHFWHG�E\�KX�
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PDQ�WUDIÀFNLQJ��7KH�FXOWXUDO�JDS�EHWZHHQ�VXUYLYRUV�DQG�WKRVH�ZKR�
VHHN�WR�VHUYH�WKHP�FDQ�WKXV�OHDG�WR�FRQIXVLRQ��PLVXQGHUVWDQGLQJ��
DQG�UHWUDXPDWL]DWLRQ�DQG�PD\�XOWLPDWHO\�IUXVWUDWH�HIIRUWV�WR�SURYLGH�
VXUYLYRUV�ZLWK�ZKDW�WKH\�QHHG��:LWK�WKLV�DUWLFOH��ZH�SURSRVH�D�VHU�
YLFH�PRGHO�IRU�VXUYLYRUV�RI�KXPDQ�WUDIÀFNLQJ�WKDW�UHFRJQL]HV�DQG�
DGGUHVVHV�FXOWXUDO�GLIIHUHQFHV��7R�GR�WKLV��ZH�ZLOO�����GHVFULEH�WKH�
3KLOLSSLQHV·�KLVWRULFDO�ODERU�H[SRUWLQJ�PRGHO�DQG�WKH�8QLWHG�6WDWHV·�
FUHDWLRQ�RI�LWV�JXHVW�ZRUNHU�SURJUDP�DQG�H[SORUH�ERWK�JRYHUQPHQWV·�
UHVSRQVH�WR�KXPDQ�WUDIÀFNLQJ������GUDZ�XSRQ�RXU�RZQ�FDVHV�DQG�
DQDO\]H�FRPPRQDOLWLHV�RI�VL[�FULPLQDO�DQG�FLYLO�FDVHV�LQYROYLQJ�WKH�
WUDIÀFNLQJ�RI�)LOLSLQR�JXHVW�ZRUNHUV�LQ�WKH�8QLWHG�6WDWHV��DQG�����
PDNH�UHFRPPHQGDWLRQV�WRZDUG�D�FXOWXUDOO\�FRPSHWHQW�IUDPHZRUN�
WR�DVVLVW�)LOLSLQR�JXHVW�ZRUNHU� WUDIÀFNLQJ�YLFWLPV� LQ� WKH�8QLWHG�
6WDWHV��ZKLFK�PD\� LQIRUP�HIIHFWLYH� FXOWXUDOO\� FRPSHWHQW� IUDPH�
ZRUNV�WR�ZRUN�ZLWK�RWKHU�LPPLJUDQW�WUDIÀFNLQJ�YLFWLPV��

;OL�,_WVY[�VM�-PSPWPUV�3HIVY��[OL�<�:��.\LZ[�>VYRLY�7YVNYHT��
HUK�.V]LYUTLU[�9LZWVUZLZ�[V�/\THU�;YHMÄJRPUN

The Philippines
7R�XQGHUVWDQG�WKH�KLJK�QXPEHU�RI�WUDIÀFNLQJ�FDVHV�LQYROY�

LQJ�)LOLSLQR�JXHVW�ZRUNHUV�LQ�WKH�8QLWHG�6WDWHV��ZH�ÀUVW�H[DPLQH�
WKH�3KLOLSSLQHV·�PRGHO�RI� ODERU�H[SRUWDWLRQ��7KH�3KLOLSSLQHV� LV�
DPRQJ�WKH�OHDGLQJ�VRXUFH�FRXQWULHV�RI�PLJUDQW�ODERU�ZRUOGZLGH�
�%ULOOR�������������$V�RI�'HFHPEHU�������WKHUH�DUH�PRUH�WKDQ�����
PLOOLRQ�)LOLSLQR�QDWLRQDOV�OLYLQJ�DEURDG��&RPPLVVLRQ�RQ�)LOLSLQRV�
2YHUVHDV���������0XFK�RI�WKLV�FDQ�EH�WUDFHG�WR�)HUGLQDQG�0DUFRV·V�
�����3UHVLGHQWLDO�'HFUHH�1R�������VLQFH�FRGLÀHG�DV�$UWLFOH����RI�
WKH�3KLOLSSLQH�/DERU�&RGH��ZKLFK�VWDWHV��´LW�LV�WKH�SROLF\�RI�WKH�
6WDWH� �� �� �� WR�IDFLOLWDWH�DQG�UHJXODWH�WKH�PRYHPHQW�RI�ZRUNHUV�LQ�
FRQIRUPLW\�ZLWK�WKH�QDWLRQDO�LQWHUHVW�µ�/DERU�PLJUDWLRQ�VHHPHG�WR�
RIIHU�WKH�GXDO�EHQHÀWV�RI�UHOLHYLQJ�WKH�GRPHVWLF�XQHPSOR\PHQW��
ZKLOH�DOVR�SURGXFLQJ�D�UHOLDEOH�VWUHDP�RI�UHYHQXH��:LPDODGKDUPD��
3HDUFH��DQG�6WDQWRQ�������������$IWHU�*ORULD�0DFDSDJDO�$UUR\R�EH�
FDPH�SUHVLGHQW�LQ�������VKH�SXVKHG�WKURXJK�OHJLVODWLRQ�VXFK�DV�WKH�
$QWL�7UDIÀFNLQJ�LQ�3HUVRQV�$FW�RI�������5D��1R��������DQG�UDWLÀHG�
WKH�81�3URWRFRO�WR�3UHYHQW��6XSSUHVV�DQG�3XQLVK�7UDIÀFNLQJ�LQ�
3HUVRQV��(VSHFLDOO\�:RPHQ�DQG�&KLOGUHQ�LQ�������,Q�0D\�������
%HQLQJQR�´1R\QR\µ�$TXLQR�,,,�ZDV�HOHFWHG�SUHVLGHQW��UXQQLQJ�RQ�
SROLF\�SRLQWV�EDVHG�RQ�H[SDQGHG�SURWHFWLRQ�IRU�PLJUDQW�ZRUNHUV��



60

aapi nexus

D�UHSDWULDWLRQ�DVVLVWDQFH�SURJUDP��DQG�WDVN�IRUFHV�RQ�LOOHJDO�UHFUXLW�
PHQW�DQG�WUDIÀFNLQJ��&ULVRVWRPR��������

7KH�ODWHVW�8�6��'HSDUWPHQW�RI�6WDWH�7UDIÀFNLQJ�LQ�3HUVRQV�
�7,3��5HSRUW������GHVLJQDWHG�WKH�3KLOLSSLQHV�DV�D�7LHU���FRXQWU\�
�8�6��'HSDUWPHQW�RI�6WDWH���������7UDIÀFNHUV��LQ�SDUWQHUVKLS�ZLWK�
RUJDQL]HG�FULPH�V\QGLFDWHV�DQG�FRPSOLFLW�ODZ�HQIRUFHPHQW��UHJ�
XODUO\�RSHUDWH�WKURXJK�ORFDO�UHFUXLWHUV�VHQW�WR�UHFUXLW�IDPLO\�DQG�
IULHQGV��7UDIÀFNHUV�XWLOL]H�D�YDULHW\�RI�YLVDV��LQFOXGLQJ�VWXGHQW��LQ�
WHUQ��DQG�H[FKDQJH�SURJUDP�YLVDV�WR�VHQG�ZRUNHUV�DEURDG�

(IIRUWV�XQGHUWDNHQ�E\�WKH�3KLOLSSLQH�JRYHUQPHQW�LQ�ÀVFDO�
\HDU��)<�������LQFOXGH�WKH�GHVLJQDWLRQ�RI�ÀIW\�HLJKW�SURVHFXWRUV�WR�
ZRUN�RQ�DQWLWUDIÀFNLQJ�FDVHV�E\�WKH�'HSDUWPHQW�RI�-XVWLFH�DQG�WKH�
RSHUDWLRQ�RI�IRUW\�WZR�WHPSRUDU\�VKHOWHUV�IRU�YLFWLPV�RI�DOO�W\SHV�RI�
DEXVH��$V�RI�WKH�SXEOLVKLQJ�RI�WKH�)<������7,3�5HSRUW��3KLOLSSLQH�
FRXUWV�KDG�����SHQGLQJ�RU�RQJRLQJ�WUDIÀFNLQJ�FDVHV��7KH�JRYHUQ�
PHQW�LQFUHDVHG�WKH�QXPEHU�RI�FRQYLFWLRQV�IURP�QLQH�WUDIÀFNHUV�LQ�
)<������WR�WZHQW\�QLQH�WUDIÀFNLQJ�RIIHQGHUV�LQ�)<�������,Q�)<�������
WZR�FRQYLFWLRQV�LQYROYHG�IRUFHG�ODERU��DQG�RQH�RI�WKH�FRQYLFWLRQV�
LQ�)<������LV�WKH�3KLOLSSLQHV·�ÀUVW�HYHU�ODERU�WUDIÀFNLQJ�FRQYLFWLRQ�
�8�6��'HSDUWPHQW�RI�6WDWH��������������

The United States
1H[W��ZH�WXUQ�WR�WKH�8QLWHG�6WDWHV·�GHPDQG�IRU�LPPLJUDQW�DQG�

QRQFLWL]HQ�ZRUNHUV�WR�ÀOO�ORZ�ZDJH�MREV��2QH�VFKRODU�KDV�QRWHG�WKDW�
WKH������%UDFHUR�SURJUDP�IRU�IDUP�ODERU�ZDV�´WKH�PRPHQW�ZKHQ�
$PHULFDQ�HPSOR\HUV�EHFDPH�HQWZLQHG�ZLWK�WKH�LGHD�RI�FKHDS�IRU�
HLJQ�ODERUµ��7ULSDWKL��������������7KH�%UDFHUR�SURJUDP�´ZDV�D�EL�
ODWHUDO�DFFRUG�EHWZHHQ�WKH�8QLWHG�6WDWHV�DQG�0H[LFR��XQGHU�ZKLFK�
0H[LFDQ�ZRUNHUV�ZHUH�EURXJKW�WR�WKH�8QLWHG�6WDWHV�WR�SHUIRUP�VHD�
VRQDO�DJULFXOWXUDO�ODERU��DQG�WKHQ�UHWXUQHG�WR�0H[LFRµ��%DNHU��������
�����:LGHO\�FULWLTXHG�IRU�WKH�ZD\V�LQ�ZKLFK�LW�HQDEOHG�WKH�H[SORLWD�
WLRQ�RI�JXHVW�ZRUNHUV��LQFUHDVHG�LOOHJDO�LPPLJUDWLRQ��DQG�ZDV�GLIÀ�
FXOW�WR�DGPLQLVWHU��WKH�%UDFHUR�SURJUDP�FDPH�WR�DQ�HQG�LQ������DIWHU�
´LQWHQVH�OREE\LQJ�IURP�RUJDQL]HG�ODERU�DQG�/DWLQR�RUJDQL]DWLRQVµ�
�/LFKWHQVWHLQ��������������,Q�������WKH�+���YLVD��ZKLFK�ZDV�D�SURJUDP�
JHDUHG�H[SOLFLWO\�WRZDUG�WHPSRUDU\�JXHVW�ZRUNHUV��ZDV�DXWKRUL]HG�
XQGHU�WKH�,PPLJUDWLRQ�DQG�1DWLRQDOLW\�$FW��,1$���$VKE\��������
������6SHFLÀFDOO\��WKH�+���SURYLVLRQ�RI�WKH�,1$�SURYLGHG�IRU�WKH�DG�
PLVVLRQ�RI�IRUHLJQ�DJULFXOWXUDO�JXHVW�ZRUNHUV�´LI�XQHPSOR\HG�SHU�
VRQV�FDQQRW�EH�IRXQG�LQ�WKLV�FRXQWU\µ��,PPLJUDWLRQ�DQG�1DWLRQDO�
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LW\�$FW�6HFWLRQ�����D������+��LL����+RZHYHU��WKH�VWDWXWH�FRQWDLQHG�QR�
SURYLVLRQV�IRU�RYHUVLJKW�RU�DFFRXQWDELOLW\��

,Q�������&RQJUHVV�SDVVHG�WKH�,PPLJUDWLRQ�5HIRUP�DQG�&RQ�
WURO�$FW��GLYLGLQJ�WKH�+���SURJUDP�LQWR�WKH�+��$�SURJUDP�IRU�DJ�
ULFXOWXUDO�JXHVW�ZRUNHUV�DQG�WKH�+��%�SURJUDP�IRU�ORZ�ZDJH�QRQ�
DJULFXOWXUDO��ORZ�VNLOO�ZRUNHUV��VXFK�DV�ODQGVFDSLQJ��FRQVWUXFWLRQ��
DQG�KRWHO�ODERU��5XGUDSSD��������������7KH�QXPEHUV�RI�ERWK�+��$�
DQG�+��%�YLVDV�LVVXHG�KDYH�LQFUHDVHG�JUHDWO\�RYHU�WKH�ODVW�VHYHUDO�
\HDUV��+��$�YLVDV�KDYH�PRUH�SURWHFWLRQV�WKDQ�+��%�ZRUNHUV�GXH�
WR�DGYRFDF\�HIIRUWV��7KH�,PPLJUDWLRQ�$FW�RI������FUHDWHG�+��%�YL�
VDV�IRU�VNLOOHG�IRUHLJQ�JXHVW�ZRUNHUV��VXFK�DV�WHDFKHUV��QXUVHV��DQG�
FRPSXWHU�SURJUDPPHUV��+DKP������������²�����

7KH�LQÁX[�RI�QRQLPPLJUDQW�JXHVW�ZRUNHUV�LQWR�WKH�8QLWHG�
6WDWHV�FUHDWHG�VLWXDWLRQV�ULIH�ZLWK�SRWHQWLDO�IRU�ODERU�H[SORLWDWLRQ��
6RPH�ODERU�H[SORLWDWLRQ�VLWXDWLRQV�PD\�ULVH�WR�WKH�OHYHO�RI�KXPDQ�
WUDIÀFNLQJ��+XPDQ�WUDIÀFNLQJ�GLIIHUV�IURP�RWKHU�IRUPV�RI�ODERU�H[�
SORLWDWLRQ�EHFDXVH�LW�IXQFWLRQV�DV�PRGHUQ�GD\�VODYHU\�WKURXJK�WKH�
PHFKDQLVPV�RI�LQYROXQWDU\�VHUYLWXGH��GHEW�ERQGDJH��IRUFHG�ODERU��
DQG�RU�FRPPHUFLDO�VH[XDO�H[SORLWDWLRQ�RI�PLQRUV��,Q�������&RQJUHVV�
HQDFWHG�WKH�793$��FKDQJLQJ�DQG�H[SDQGLQJ�WKH�GHÀQLWLRQ�RI�invol-
untary servitude�DQG�FUHDWLQJ�D�OHJDO�GHÀQLWLRQ�RI�KXPDQ�WUDIÀFNLQJ�LQ�
WKH�8QLWHG�6WDWHV��,W�HQKDQFHG�WKUHH�DVSHFWV�RI�IHGHUDO�JRYHUQPHQW�
DFWLYLW\�WR�FRPEDW�WUDIÀFNLQJ�LQ�SHUVRQV��SURWHFWLRQ��SURVHFXWLRQ��
DQG�SUHYHQWLRQ��DQG��LQ�UHFHQW�WLPHV��LW�LQFOXGHV�WKH�IRXUWK�GLPHQ�
VLRQ�RI�SDUWQHUVKLSV��3DWHO��������������7KH�793$�UHFRJQL]HV�WKDW�́ LQ�
DGGLWLRQ�WR�SK\VLFDO�IRUFH��SV\FKRORJLFDO�DEXVH�DQG�QRQYLROHQW�FR�
HUFLRQ�FDQ�FUHDWH�DQ�HQYLURQPHQW�RI�IHDU�DQG�LQWLPLGDWLRQ�WKDW�PD\�
SUHYHQW�D�ZRUNHU�IURP�OHDYLQJµ��.LP�������������

7KH�793$�DQG�LWV�VXEVHTXHQW�UHDXWKRUL]DWLRQV�LQ�������������
������DQG�������FULPLQDOL]HG�WUDIÀFNLQJ��FUHDWHG�D�FLYLO�DFWLRQ�IRU�
YLFWLPV�WR�VXH�WKHLU�WUDIÀFNHUV��DQG�FUHDWHG�WKH�7�YLVD�DQG�8�YLVD�
DV�QHZ�IRUPV�RI� LPPLJUDWLRQ�UHOLHI�DYDLODEOH�WR� LPPLJUDQW�YLF�
WLPV�RI�FULPH��7KH�793$�DOVR�FUHDWHG�WKH�VSHFLDO�VWDWXV�&RQWLQXHG�
3UHVHQFH�WKDW�FDQ�RQO\�EH�UHTXHVWHG�E\�IHGHUDO�ODZ�HQIRUFHPHQW�
WR�SURYLGH�WUDIÀFNLQJ�YLFWLPV�WKDW�PD\�EH�SRWHQWLDO�ZLWQHVVHV�LQ�D�
FULPLQDO�FDVH�ZLWK�WHPSRUDU\�ZRUN�DXWKRUL]DWLRQ�����8�6�&��������
���8�6�&����������.LP�DQG�+UHVKFK\VK\Q������������

$�WUDIÀFNLQJ�YLFWLP�PD\�EH�HOLJLEOH�IRU�WKH�7�YLVD�DQG�RU�WKH�
8�YLVD��8QGHU�WKH�793$��RQO\�YLFWLPV�RI�D�´VHYHUH�IRUP�RI�KXPDQ�
WUDIÀFNLQJµ�DUH�HOLJLEOH�IRU�7�YLVDV���$�8�YLVD�LV�DYDLODEOH�WR�YLFWLPV�
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RI�FHUWDLQ�W\SHV�RI�FULPHV�� LQFOXGLQJ�LQYROXQWDU\�VHUYLWXGH�DQG�
WUDIÀFNLQJ��DQG�WKH�LQGLYLGXDO�PXVW�EH�KHOSIXO�WR�WKH�LQYHVWLJDWLRQ�
RU�SURVHFXWLRQ�RI�WKH�TXDOLI\LQJ�FULPLQDO�DFWLYLW\����8�6�&��������D�
�����8����

7KH�:LOOLDP�:LOEHUIRUFH�7UDIÀFNLQJ�9LFWLPV�3URWHFWLRQ�5HDX�
WKRUL]DWLRQ�$FW�RI�������3XE��/���������������6WDW���������������7935$�
������DOVR�FUHDWHG�D�QHZ�FULPLQDO�VWDWXWH�SURKLELWLQJ�IUDXG�LQ�IRUHLJQ�
ODERU�FRQWUDFWLQJ�XQGHU����8�6�&���������7KLV�LPSRVHV�FULPLQDO�OLDELO�
LW\�RQ�WKRVH�ZKR��NQRZLQJO\�DQG�ZLWK�WKH�LQWHQW�WR�GHIUDXG��UHFUXLW�
ZRUNHUV�IURP�RXWVLGH�WKH�8QLWHG�6WDWHV�IRU�HPSOR\PHQW�ZLWKLQ�WKH�
8QLWHG�6WDWHV�E\�PHDQV�RI�PDWHULDOO\�IDOVH�RU�IUDXGXOHQW�UHSUHVHQWD�
WLRQV��$OWKRXJK�QRW�D�WUDIÀFNLQJ�RIIHQVH��WKLV�FULPH�LV�FORVHO\�OLQNHG�
WR�IRUFHG�ODERU�DQG�KDV�EHHQ�XVHG�LQ�FRQMXQFWLRQ�ZLWK�WUDIÀFNLQJ�
SURVHFXWLRQV��7KH�7935$������DOVR�DGGHG�´IUDXG�LQ�IRUHLJQ�ODERU�
FRQWUDFWLQJµ�WR�WKH�TXDOLI\LQJ�FULPH�FDWHJRULHV�HOLJLEOH�IRU�8�YLVDV��
FUHDWLQJ�IXUWKHU�LPPLJUDWLRQ�UHPHGLHV�IRU�WUDIÀFNLQJ�VXUYLYRUV�

*VTTVUHSP[PLZ�HTVUN�[OL�-PSPWPUV�.\LZ[�>VYRLY 
;YHMÄJRPUN�*HZLZ�PU�[OL�<UP[LK�:[H[LZ

7KH�6SDQLVK�$PHULFDQ�:DU�HQGHG�LQ������ZLWK�WKH�FHVVDWLRQ�
RI�WKH�3KLOLSSLQHV�E\�6SDLQ�WR�WKH�8QLWHG�6WDWHV��ZKLFK�UHVXOWHG�LQ�
8�6��VRYHUHLJQW\�XQWLO������DQG�WKH�ORQJ�WHUP�SUHVHQFH�RI�PLOLWDU\�
EDVHV��DV�ZHOO�DV�WKH�LPPLJUDWLRQ�RI�ODERUHUV�WR�WKH�:HVW�&RDVW�DQG�
+DZDLL��*RQJ��*DJH��DQG�7DFDWD�-U���������������7KXV�)LOLSLQRV�DUH�
PRUH�IDPLOLDU�ZLWK�$PHULFDQ�OLIHVW\OHV�DQG�WKH�(QJOLVK�ODQJXDJH�
LQ�FRPSDULVRQ�WR�PDQ\�RWKHU�$VLDQ�FRPPXQLWLHV��$GGLWLRQDOO\��
WXUQLQJ�WR�FXOWXUDO�VWXGLHV�RI�)LOLSLQR�YDOXHV�PD\�KHOS�LQIRUP�WKH�
WUHQGV�RI�WKHVH�FDVHV��ZK\�)LOLSLQR�JXHVW�ZRUNHUV�KDYH�GLIÀFXOW\�
WHUPLQDWLQJ�WKHLU�WUDIÀFNLQJ�VLWXDWLRQ�DQG�VHHNLQJ�KHOS��DQG�KRZ�
WKHVH�XQGHUVWDQGLQJV�FDQ�DVVLVW�RXU�DELOLW\�WR�LGHQWLI\�DQG�DVVLVW�
)LOLSLQR�WUDIÀFNLQJ�YLFWLPV��6RFLDO�VFLHQWLVWV�ZKR�VWXG\�)LOLSLQR�
FXOWXUH�VWDWH�WKDW�ZLWKLQ�WKH�)LOLSLQR�QHWZRUN�RI�UHODWLRQVKLSV��LW�
LV�LPSRUWDQW�WR�IRVWHU�JRRG�LQWHUSHUVRQDO�UHODWLRQVKLS��SDNLNLVDPD��
DQG�WR�KRQRU�RQH·V�GHEWV�RI�REOLJDWLRQ�DQG�JUDWLWXGH� �XWDQJ�QD�
loob���DQG�WKH�VDQFWLRQ�IRU�EUHDNLQJ�VRFLDO�FRQYHQWLRQV�ZDV�WKURXJK�
VKDPH�VHQVH�RI�SURSULHW\��hiya��DQG�ORVV�RI�HVWHHP�RU�KRQRU��amor 
propio���*RQJ�HW�DO���������������

,Q�WKLV�KLVWRULFDO�FRQWH[W�DQG�UHJXODWRU\�HQYLURQPHQW��VHYHUDO�
FRPPRQDOLWLHV�HPHUJH�DPRQJ�)LOLSLQR�JXHVW�ZRUNHU�ODERU�WUDIÀFN�
LQJ�FDVHV��0DQ\�WUDIÀFNLQJ�VLWXDWLRQV�LQYROYLQJ�XQGRFXPHQWHG�
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LPPLJUDQWV�LQ�WKH�8QLWHG�6WDWHV�UHVXOW�DV�D�FRPELQDWLRQ�RI�XQVDIH�
PLJUDWRU\�SDWWHUQV�FRPELQHG�ZLWK�VWULFW�8�6��LPPLJUDWLRQ�ODZV��
+RZHYHU��WKH�FDVHV�RI�+��%�DQG�+��%�)LOLSLQR�JXHVW�ZRUNHUV�WHQGV�
WR�UHÁHFW�ZKDW�6DQGUD�(]TXHUUD�GHVFULEHV�DV�OHJDOL]HG�WUDIÀFNLQJ��

>$@OWKRXJK� WKH� UHFUXLWPHQW� RU� PRGH� RI� HQWU\� WR� WKH� UH�
FHLYLQJ� FRXQWU\� KDYH� QRW� EHHQ� LOOHJDO�� WKH� IRUPDO� UHOD�
WLRQV� EHWZHHQ� HPSOR\HUV� DQG� PLJUDQW� ZRUNHUV³GH�
VLJQHG� E\� WKH� VWDWH³KDYH� WKH� SRWHQWLDO� WR� UHFUHDWH� VLWX�
DWLRQV� RI� YXOQHUDELOLW\�� VXERUGLQDWLRQ�� DQG� H[SORLWD�
WLRQ� RIWHQ� IRXQG� LQ� FDVHV� RI� �LOOHJDO�� WUDIILFNLQJ�� �� �� � 
:KLOH�LOOHJDO�LPPLJUDWLRQ��IRU�H[DPSOH��UHIHUV�WR�DQ�DFWLRQ³
XVXDOO\� LQGLYLGXDO³WKDW� IDLOV� WR� UHVSHFW� WKH� ODZ�� OHJDOL]HG�
WUDIÀFNLQJ�UHIHUV�WR�D�SURFHVV�WKDW��DOWKRXJK�XVXDOO\�FRQVLG�
HUHG�DV�QHJDWLYH�DQG�LOOHJDO��GXH�WR�ELDVHG�SROLF\�PDNLQJ��EH�
FRPHV�ERWK�OHJDO�DQG�VRFLDOO\�DFFHSWDEOH���(]TXHUUD������������

,W� LV� WKURXJK� WKLV�SURFHVV�RI� OHJDOL]HG� WUDIÀFNLQJ� WKDW�RXU�
DJHQF\�DQDO\]HG� VL[� FDVHV� LQYROYLQJ� WKH� WUDIÀFNLQJ�RI�)LOLSLQR�
JXHVW�ZRUNHUV�LQ�WKH�8QLWHG�6WDWHV�SRVW�793$��VRPH�EHLQJ�FULP�
LQDO�SURVHFXWLRQV�DQG�VRPH�EHLQJ�FLYLO�FDVHV��WR�XQGHUVWDQG�WKH�
WUHQGV�DQG�FRPPRQDOLWLHV��7KH�FDVHV�QHHG�QRW�KDYH� WUDIÀFNLQJ�
FKDUJHV�DQG�FODLPV�IRU�WKH�YLFWLPV�WR�EH�HOLJLEOH�WR�UHFHLYH�7�YLVDV�
DQG�8�YLVDV�EDVHG�RQ�WUDIÀFNLQJ��2XU�DJHQF\�KDV�ZRUNHG�ZLWK�DQG�
SURYLGHG�OHJDO�DGYLFH�WR�PRUH�WKDQ�RQH�KXQGUHG�)LOLSLQR�JXHVW�
ZRUNHUV�IURP�6HSWHPEHU������XQWLO�SXEOLFDWLRQ��DQG�KDV�ZRUNHG�
GLUHFWO\�RQ�VRPH�RI�WKH�FDVHV�DQDO\]HG�LQ�WKLV�DUWLFOH��6RPH�)LOLSLQR�
JXHVW�ZRUNHUV³SDUWLFXODUO\�PDOH�JXHVW�ZRUNHUV��GXH�WR�WKH�SUH�
GRPLQDQW�IRFXV�RI�VHUYLFHV�IRU�WUDIÀFNLQJ�YLFWLPV�RQ�IHPDOH�VXU�
YLYRUV�RI�VH[�WUDIÀFNLQJ³KDYH�GLIÀFXOW\�VHHNLQJ�FXOWXUDOO\�DQG�
OLQJXLVWLFDOO\�FRPSHWHQW�VHUYLFHV�IRU�WUDIÀFNLQJ�YLFWLPV�DQG�KDYH�
FKRVHQ�WR�UHORFDWH�WR�WKH�%D\�$UHD�LQ�&DOLIRUQLD��ZKLFK�KDV�D�VLJ�
QLÀFDQW�)LOLSLQR�SRSXODWLRQ��

1RW�DOO�)LOLSLQR�JXHVW�ZRUNHUV�WKDW�KDYH�FDOOHG�RXU�RIÀFH�RU�
EHHQ�VXEMHFW�WR�ODERU�DEXVH�DUH�WUDIÀFNLQJ�YLFWLPV��IRU�WKHVH�ZRUN�
HUV��WKHUH�PD\�EH�RWKHU�LPPLJUDWLRQ�RSWLRQV�VXFK�DV�8�YLVDV�DQG�
FLYLO�UHPHGLHV��:H�PXVW�FRQGXFW�D�WKRURXJK�DQG�LQ�GHSWK�VFUHHQ�
LQJ�RI�HDFK�FDVH��DQG�WKH�GHFLVLRQ�LV�XVXDOO\�PDGH�ZLWK�FDUHIXO�DS�
SOLFDWLRQ�RI�WKH�HQWLUHW\�RI�WKH�IDFWV�WR�WKH�VWDWXWRU\�GHÀQLWLRQV�RI�
KXPDQ�WUDIÀFNLQJ��7KH�NH\�TXHVWLRQ�IRU�VFUHHQLQJ�DQ�DGXOW�JXHVW�
ZRUNHU�DV�D�YLFWLP�RI�KXPDQ�WUDIÀFNLQJ�LV�ZKHWKHU�JLYHQ�WKH�WR�
WDOLW\�RI�WKH�FLUFXPVWDQFHV³LQFOXGLQJ�SK\VLFDO�DQG�QRQSK\VLFDO�
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IRUPV�RI�IRUFH��IUDXG��RU�FRHUFLRQ³WKH�YLFWLP�IHOW�XQDEOH�WR�WHUPL�
QDWH�KLV�RU�KHU�HPSOR\PHQW��

)RU�WKH�VDNH�RI�WKLV�DUWLFOH��ZH�IRFXV�RQ�)LOLSLQR�JXHVW�ZRUN�
HUV�WKDW�KDYH�EHHQ�GHÀQHG�DV�YLFWLPV�RI�KXPDQ�WUDIÀFNLQJ�E\�DV�
VHVVPHQW�E\�HLWKHU�RXU�RIÀFH�RU�ODZ�HQIRUFHPHQW��RU�UHFRJQL]HG�E\�
WKHLU�LPPLJUDWLRQ�VWDWXV�DV�KDYLQJ�UHFHLYHG�D�7�YLVD�DQG�'HSDUW�
PHQW�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV�FHUWLÀFDWLRQ�OHWWHU�UHFRJQL]LQJ�
WKHP�DV�D�ERQD�ÀGH�KXPDQ�WUDIÀFNLQJ�YLFWLP��$OWKRXJK�ZH�XVH�DFD�
GHPLF�XQGHUVWDQGLQJV�RI�)LOLSLQR�FXOWXUH�DV�D�VSULQJERDUG�WR�DQD�
O\]H�WKHVH�FDVHV�DQG�HQFRXUDJH�D�FXOWXUDOO\�FRPSHWHQW�IUDPHZRUN�
RQ�KRZ�WR�ZRUN�ZLWK�DOO�LPPLJUDQW�YLFWLPV�RI�KXPDQ�WUDIÀFNLQJ��
QRQH�RI�WKHVH�REVHUYDWLRQV�DUH�PHDQW�WR�EH�RYHUEURDG��FRQVWULFWLQJ��
WKRXJKWOHVV��RU�QHJDWLYH�VWHUHRW\SHV�

%DVHG�RQ� RXU� FDVHZRUN� DQG�GHWDLOV� HPHUJLQJ� IURP�RWKHU�
FDVHV��PDQ\�)LOLSLQR�YLFWLPV�RI�KXPDQ�WUDIÀFNLQJ�WKURXJK�JXHVW�
ZRUNHU�YLVDV�WHQG�WR�EH�ORZ�LQFRPH��EH�XQHPSOR\HG�RU�XQGHUHP�
SOR\HG��EH�ZLWK�GHSHQGHQW�IDPLOLHV��DQG�KDYH�OLPLWHG�KRXVHKROG�
LQFRPH��:RUNHUV�OHDUQ�DERXW�RSSRUWXQLWLHV�WR�ZRUN�LQ�WKH�8QLWHG�
6WDWHV�WKURXJK�IULHQGV��IDPLO\�PHPEHUV��RU�SULQW�DGYHUWLVHPHQWV��

5HFUXLWPHQW�W\SLFDOO\�RFFXUV�WKURXJK�D�WKLUG�SDUW\�DJHQF\��
7KH�DJHQFLHV�UHTXLUH�DSSOLFDQWV�WR�SD\�´SURFHVVLQJµ�DQG�RU�´SODFH�
PHQWµ�IHHV��,Q�PDQ\�FDVHV��WKH�ÀQDO�HPSOR\HU�LV�VHYHUDO�WLPHV�UH�
PRYHG�IURP�WKH�RULJLQDO�JXHVW�ZRUNHU��)RU�H[DPSOH��WKH�JXHVW�ZRUN�
HU�PLJKW�ÀUVW�OHDUQ�DERXW�HPSOR\PHQW�WKURXJK�D�UHFUXLWPHQW�ÀUP�
EDVHG�LQ�WKH�3KLOLSSLQHV��7KH�ÀUP�FRQGXFWV�DQ�LQLWLDO�VFUHHQLQJ�DQG�
VFKHGXOHV�LQWHUYLHZV�IRU�SRWHQWLDO�JXHVW�ZRUNHUV�ZLWK�UHFUXLWPHQW�
DJHQFLHV�IURP�WKH�8QLWHG�6WDWHV��7KH�8�6��EDVHG�UHFUXLWPHQW�DJHQF\�
SODFHV�WKH�JXHVW�ZRUNHU�ZLWK�D�ODERU�FRQWUDFWRU��ZKR�ZLOO�WKHQ�FRQ�
WUDFW�RXW�WKH�JXHVW�ZRUNHU·V�ODERU�WR�KRWHOV��FDUH�IDFLOLWLHV��RU�RWKHU�
HPSOR\HUV��7KH�WUDIÀFNLQJ�SURFHVV³DQG�DVVRFLDWHG�OLDELOLW\³LV�RI�
WHQ�VSUHDG�DPRQJ�VHYHUDO�SDUWLHV��ERWK�GRPHVWLF�DQG�IRUHLJQ��ZKLFK�
PDNHV�SURVHFXWLRQ�GLIÀFXOW��

7KH�PDQ\�OD\HUV�WR�WKH�UHFUXLWPHQW�SURFHVV�DOVR�GLVFRQQHFW�
WKH�ODERU�GHPDQG�IURP�WKH�ODERU�VXSSO\��VXFK�WKDW�LQLWLDO�UHFUXLWHUV�
KDYH�OLWWOH�LQFHQWLYH�WR�DFFXUDWHO\�SUHGLFW�WKH�DPRXQW�RI�ODERU�QHFHV�
VDU\�IRU�FHUWDLQ�LQGXVWULHV��UHVXOWLQJ�LQ�WKH�RYHUUHFUXLWPHQW�RI�JXHVW�
ZRUNHUV��$V�D�UHVXOW��)LOLSLQR�JXHVW�ZRUNHUV�RIWHQ�HQWHU�WKH�8QLWHG�
6WDWHV�ZLWK�WKH�SURPLVH�DQG�H[SHFWDWLRQ�RI�RQH�W\SH�RI�ODERU��RQO\�WR�
EH�GLYHUWHG�WR�DQRWKHU�VHFWRU�RU�UHJLRQ��GXH�WR�LQVXIÀFLHQW�GHPDQG�
ZLWK�WKH�RULJLQDO�HPSOR\HU��,Q�VHYHUDO�RI�RXU�FDVHV��JXHVW�ZRUNHUV�
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FRQWUDFWHG�WR�ZRUN�LQ�FRXQWU\�FOXEV�LQ�)ORULGD�ZHUH��XSRQ�DUULYDO��
VHQW�WR�0LVVLVVLSSL�WR�SODQW�WUHHV�DQG�WR�&DOLIRUQLD�WR�ZRUN�LQ�FDUH�
KRPHV�LQVWHDG�RI�WKHLU�SURPLVHG�MREV��,Q�PDQ\�RI�WKH�FDVHV��VXFK�DV�
LQ�8�6��Y��$VNDUNKRGMDHY��1R��������&5��������:�'��0R��0D\������������
JXHVW�ZRUNHUV�UHFUXLWHG�LQWR�WKH�KRWHO�LQGXVWU\�IRXQG�WKDW�GXULQJ�
ORZ�VHDVRQ�WKHUH�ZDV�QRW�HQRXJK�ZRUN�IRU�WKHP��8QGHUHPSOR\HG��
WKH�JXHVW�ZRUNHUV�ZHUH�XQDEOH�WR�SD\�RII�WKH�UHFUXLWPHQW�DQG�EH�
FDPH�VXEMHFW�WR�VXEVWDQWLDO�SD\UROO�GHGXFWLRQV�IURP�WKHLU�WUDIÀFNHUV��

2QFH�WKH�JXHVW�ZRUNHU�DUULYHV�LQ�WKH�8QLWHG�6WDWHV��WKH�OD�
ERU�FRQWUDFWRU�PD\�SODFH�WKH�ZRUNHU�LQ�DQ�DSDUWPHQW�ZLWK�RWKHU�
JXHVW�ZRUNHUV��,Q�RWKHU�FLUFXPVWDQFHV��DV�LQ�U.S. v. Morales�DQG�
U.S. v. Pelayo��WKH�JXHVW�ZRUNHU�PLJKW�EH�IRUFHG�WR�VOHHS�LQ�HPS�
W\�EHGV�ZKHQ�WKH\�DUH�DYDLODEOH��RQ�FOLQLFDO�WDEOHV��RU�RQ�FRXFKHV�
LQ�WKH�OREE\��7KH�DSDUWPHQWV�DUH�RIWHQ�RYHUFURZGHG�DQG�XQGHU�
IXUQLVKHG��DQG�ZRUNHUV�DUH�FKDUJHG�DQ�DUUD\�RI�IHHV�IRU�KRXVLQJ��
WUDQVSRUWDWLRQ��XQLIRUPV��DQG�VRPHWLPHV�HYHQ�IRRG��ZLWK�WKH�IHHV�
W\SLFDOO\�IDU�H[FHHGLQJ�WKH�DFWXDO�FRVW�WR�WKH�ODERU�FRQWUDFWRU��ODERU�
FRQWUDFWRUV�VRPHWLPHV�FROOHFW�VHYHUDO�WLPHV�WKH�DFWXDO�FRVW�RI�DQ�
DSDUWPHQW·V�UHQW�E\�KRXVLQJ�VHYHUDO�ZRUNHUV�LQ�WKH�DSDUWPHQW�DQG�
FKDUJLQJ�HDFK�ZRUNHU�D�IHZ�KXQGUHG�GROODUV�SHU�PRQWK�IRU�UHQW��
UDWKHU�WKDQ�D�VKDUH�RI�WKH�DFWXDO�UHQW��

:KHQ�WKH�JXHVW�ZRUNHU�VWDUWV�WKH�MRE��WKH�WUDIÀFNHU�H[SORLWV�
WKH�ZRUNHU·V�YXOQHUDEOH�LPPLJUDWLRQ�VWDWXV�E\�ZLWKKROGLQJ�RU�XQ�
GHUSD\LQJ�ZDJHV��,Q�PDQ\�FDVHV��WKH�WUDIÀFNHU�DOVR�GHPDQGV�H[�
RUELWDQW�IHHV�IURP�ZRUNHUV��RVWHQVLEO\�WR�SD\�IRU�YLVD�UHQHZDOV�RU�
RWKHU�LPPLJUDWLRQ�SURFHVVLQJ��ZKHQ�WKH�WUDIÀFNHU�PD\�RU�PD\�QRW�
DFWXDOO\�VXEPLW�DQ\�OHJLWLPDWH�DSSOLFDWLRQV��7UDIÀFNHUV�H[HUFLVH�LO�
OHJDO�ODERU�SUDFWLFHV��VXFK�DV�FRHUFLQJ�ZRUNHUV�LQWR�ZRUNLQJ�ZKHQ�
WKH\�DUH�LOO�RU�IRUELGGLQJ�ZRUNHUV�IURP�TXLWWLQJ��DQG�WKUHDWHQLQJ�
WR�UHSRUW�WKHP�WR�LPPLJUDWLRQ�DXWKRULWLHV�IRU�GHSRUWDWLRQ��:RUN�
HUV�DUH�XQDEOH�WR�TXHVWLRQ�HPSOR\HU�SUDFWLFHV�GXH�WR�WKH�ULVN�RI�
GHSRUWDWLRQ��6RPH�ZRUNHUV�HYHQ�KDYH�WKHLU�SDVVSRUWV�FRQÀVFDWHG��
VXFK�DV�LQ�U.S. v. Farrell��´0DQ\�RI�WKH�ZRUNHUV�ZHUH�UHOXFWDQW�WR�
GR�VR�EXW�REH\HG�RXW�RI�WKH�¶KRQRU�DQG�UHVSHFW·�)LOLSLQR�FXOWXUH�
GHPDQGHG�WKH\�VKRZ�WKHLU�HPSOR\HUVµ��DQG�0DLUL�1XQDJ�7DxHGR�
HW�DO��Y��(DVW�%DWRQ�5RXJH�3DULVK�6FKRRO�%RDUG�HW�DO�

7KH�GHEW�ERQGDJH�VLWXDWLRQ�FUHDWHG�E\�ODUJH�GHEWV�RZHG�WR�
WKLUG�SDUWLHV�DQG�IDPLO\�PHPEHUV�DQG�E\�GHGXFWLRQV�LV�IXUWKHU�H[�
DFHUEDWHG�ZLWK�)LOLSLQR�JXHVW�ZRUNHUV�EHFDXVH�RI�WKH�FRQFHSW�RI�
XWDQJ�QD�ORRE��UHTXLULQJ�WKDW�WKH�LQGLYLGXDO�)LOLSLQR�JXHVW�ZRUNHU�
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UHSD\�WKHLU�GHEW�RI�REOLJDWLRQ�RU�JUDWLWXGH��DV�LQ�RQH·V�REOLJDWLRQ�WR�
D�SDUHQW���ZKLFK�PD\�QHYHU�EH�IXOO\�UHSDLG�DQG�ODVW�IRU�JHQHUDWLRQV�
�'RODQ���������$PRQJ�RXU�FOLHQWV��PDQ\�)LOLSLQR�JXHVW�ZRUNHUV�ZKR�
KDG�EHHQ�WUDIÀFNHG�IHOW�WKDW�GHVSLWH�RSSUHVVLYH�ZRUNLQJ�FRQGLWLRQV��
WKH\�KDG�LQFXUUHG�D�GHEW�RI�REOLJDWLRQ�ZLWK�WKH�DJHQF\�DQG�HPSOR\�
HU�WKDW�KDG�RULJLQDOO\�IDFLOLWDWHG�WKH�IDYRU�WR�DVVLVW�LQ�WKHLU�DUULYDO�WR�
WKH�8QLWHG�6WDWHV��0DQ\�RWKHU�)LOLSLQR�JXHVW�ZRUNHUV�LQ�WKHVH�FDVHV�
KDG�WDNHQ�RXW�ODUJH�ORDQV�IURP�IULHQGV�DQG�IDPLO\�PHPEHUV�WR�SD\�
IRU�WUDQVSRUWDWLRQ�DQG�UHFUXLWPHQW�IHHV�IRU�WKHVH�MREV��DQG�IHOW�WKH�
QHHG�WR�VWD\�LQ�H[SORLWDWLYH�VLWXDWLRQV�WR�SD\�RII�WKHLU�GHEWV��

3LNHS�HUK�7VSPJ`�9LJVTTLUKH[PVUZ
,PPLJUDQW�YLFWLPV�RI�ODERU�H[SORLWDWLRQ�DQG�WUDIÀFNLQJ�KDYH�

PDQ\�FRPSOH[�OHJDO�QHHGV��+HUH��ZH�UHFRPPHQG�WKDW�VHUYLFH�SUR�
YLGHUV��SROLF\�PDNHUV��DQG�OHJDO�VFKRODUV�XVH�D�FXOWXUDOO\�DSSURSUL�
DWH�IUDPHZRUN�ZKHQ�HQJDJLQJ�ZLWK�)LOLSLQR�WUDIÀFNLQJ�YLFWLPV��
$OWKRXJK�VRPH�EURDG�FXOWXUDO�REVHUYDWLRQV�DUH�PDGH��WKH\�DUH�
QRW�PHDQW�WR�EH�VWDWLF�VWHUHRW\SHV��UDWKHU��ZH�VHHN�WR�HQFRXUDJH�
WKH�XVH�RI�D�FXOWXUDOO\�VHQVLWLYH�SHUVSHFWLYH�RQ�KRZ�WR�EHVW�ZRUN�
ZLWK�LPPLJUDQW�YLFWLPV�RI�KXPDQ�WUDIÀFNLQJ��,Q�PDQ\�LQVWDQFHV��
DZDUHQHVV�DORQH�RI�SRWHQWLDO�FRPSOLFDWLRQV�IURP�FXOWXUDO�DWWLWXGHV�
RU�WUDGLWLRQV�FDQ�DLG�LQ�FRPSHWHQF\��)LOLSLQR�JXHVW�ZRUNHU�WUDIÀFN�
LQJ�YLFWLPV�DUH�HOLJLEOH�IRU�PDQ\�IRUPV�RI�GLIIHUHQW�OHJDO�UHOLHI��EXW�
PXVW�DOVR�WUDYHUVH�WKURXJK�PXOWLSOH��FRPSOLFDWHG�OHJDO�V\VWHPV��
)RU�H[DPSOH��REWDLQLQJ�LPPLJUDWLRQ�UHOLHI��SXEOLF�EHQHÀWV��DQG�
FLYLO�UHPHGLHV�IURP�WKH�WUDIÀFNHUV��DV�ZHOO�DV�SDUWLFLSDWLQJ�LQ�WKH�
FULPLQDO�SURVHFXWLRQ�RI�WKH�WUDIÀFNHUV�DQG�UHVWLWXWLRQ�SURFHVV��DOO�
UHTXLUH�IUHTXHQW�DQG�FRPSOH[�LQWHUDFWLRQ�ZLWK�ODZ�HQIRUFHPHQW��
RSSRVLQJ�FRXQVHO��DQG�SXEOLF�DJHQFLHV��

0KLU[PÄJH[PVU�VM�H�=PJ[PT
,GHQWLÀFDWLRQ�RI�KXPDQ�WUDIÀFNLQJ�DPRQJ�JXHVW�ZRUNHUV�

WUDIÀFNHG�LQWR�IRUFHG�ODERU�UHPDLQV�D�SUREOHP��2IWHQ��WUDIÀFN�
LQJ�YLFWLPV�WKDW�VHOI�LGHQWLI\�DV�FRQVHQWLQJ�SDUWLFLSDQWV�WR�D�JXHVW�
ZRUNHU�SURJUDP�DUH�DXWRPDWLFDOO\�GHHPHG�DV�QRQYLFWLPV��7KRVH�
ZKR�´GR�QRW�ÀW�WUDGLWLRQDO�FRQFHSWLRQV�RI�LQYROXQWDU\�RU�QRQFRQ�
VHQWLQJ�YLFWLPV�������PD\�LQVWHDG�IDFH�GHSRUWDWLRQµ��&KDQJ�DQG�.LP��
������������

$GGLWLRQDOO\��PDQ\�)LOLSLQRV�JXHVW�ZRUNHUV�ZKR�KDYH�EHHQ�
WUDIÀFNHG�PD\�KDYH�GLIÀFXOW\�LQ�WUXVWLQJ�RWKHU�VRFLDO�VHUYLFH�SUR�
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YLGHUV�DQG�ODZ�HQIRUFHPHQW�LQ�WKH�8QLWHG�6WDWHV��,Q�)LOLSLQR�FXOWXUH��
WKHUH�DUH�WZR�FDWHJRULHV�RI�WKH�IHOORZ�KXPDQ�EHLQJ�RU�NDSZD��WKH�
,EDQJ�7DR��RXWVLGHU��DQG�WKH�+LQGL�,EDQJ�7DR��¶¶RQH�RI�XV··���´,Q�)LOL�
SLQR�VRFLDO�LQWHUDFWLRQ��RQH�LV�LPPHGLDWHO\�¶SODFHG·�LQWR�RQH�RI�WKHVH�
WZR�FDWHJRULHV��DQG�KRZ�RQH�LV�SODFHG�GHWHUPLQHV�WKH�OHYHO�RI�LQWHU�
DFWLRQ�RQH�LV�VKRZQµ��3H�3XD�DQG�3URWDFLR�0DUFHOLQR�������������,W�LV�
LQ�RXU�H[SHULHQFH�WKDW�RXU�)LOLSLQR�FOLHQWV�KDYH�IHOW�PRUH�FRPIRUWDEOH�
LQLWLDWLQJ�FRQWDFW�DQG�WHOOLQJ�WKHLU�RUGHDO�WR�WKRVH�WKH\�LGHQWLI\�EHVW�
ZLWK³XVXDOO\�RWKHU�)LOLSLQRV�ZKR�FDQ�VSHDN�WKHLU�ODQJXDJH�

:KLOH�VRPH�)LOLSLQR�WUDIÀFNLQJ�YLFWLPV�ZHUH�UHIHUUHG�WR�RXU�
DJHQF\�WKURXJK�ODZ�HQIRUFHPHQW�UHIHUUDOV��WKH�PDMRULW\�RI�RXU�)LOL�
SLQR�FOLHQWV�ZHUH�UHIHUUHG�WKURXJK�RWKHU�FRPPXQLW\�EDVHG�RUJD�
QL]DWLRQV�RU�WKURXJK�RWKHU�)LOLSLQR�FOLHQWV�RI�$$7&��6RPH�RI�WKLV�
EHKDYLRU�LV�SRWHQWLDOO\�DWWULEXWDEOH�WR�WKH�FRQFHSW�RI�bayanihan��LQ�
ZKLFK�WKH�REOLJDWLRQ�DQG�UHVSRQVLELOLW\�WR�KHOS�RQH·V�QHLJKERUV�
DQG�RZQ�SHRSOH�LV�LQKHUHQW�LQ�LQWHUSHUVRQDO�UHODWLRQVKLSV��6SDQ�
JOHU�������������2QH�)LOLSLQD�WUDIÀFNLQJ�FOLHQW��XSRQ�OHDUQLQJ�WKDW�
ZH�ZRXOG�DVVLVW�KHU�LQ�DSSO\LQJ�IRU�D�7�YLVD�DQG�REWDLQLQJ�EHQHÀWV��
LPPHGLDWHO\�VHQW�WH[W�PHVVDJHV�WR�PRUH�WKDQ�WKLUW\�RWKHU�)LOLSLQR�
JXHVW�ZRUNHUV�VKH�KDG�ZRUNHG�ZLWK��ZKR�ZHUH�ORFDWHG�LQ�PRUH�
WKDQ�ÀYH�VWDWHV��WR�FDOO�RXU�RIÀFH�IRU�DVVLVWDQFH��

0DQ\�)LOLSLQR�JXHVW�ZRUNHUV�WKDW�RXU�RIÀFH�LQWHUYLHZHG�FLWHG�
FXOWXUDO�IDFWRUV�IRU�EHLQJ�XQDEOH�WR�OHDYH�WKHLU�HPSOR\HUV��&XOWXU�
DOO\��ZH�KDYH�IRXQG�WKDW�PDQ\�)LOLSLQRV�DOVR�IHDU�ODZ�HQIRUFHPHQW�
GXH�WR�QHJDWLYH�H[SHULHQFHV�ZLWK�FRUUXSW�ODZ�HQIRUFHPHQW�DQG�
JRYHUQPHQW�RIÀFLDOV��0DQ\�RI�WKH�JXHVW�ZRUNHUV�DOVR�YLHZHG�WKHLU�
HPSOR\HUV�DV�DXWKRULW\�ÀJXUHV��DIIHFWLQJ�WKHLU�IHHOLQJV�RI�DELOLW\�WR�
TXHVWLRQ�WKHLU�HPSOR\HUV·�DXWKRULW\��$FFRUGLQJ�WR�'RODQ��´3KLOLS�
SLQH�UHVSHFW�IRU�DXWKRULW\�LV�EDVHG�RQ�WKH�VSHFLDO�KRQRU�SDLG�WR�
HOGHU�PHPEHUV�RI�WKH�IDPLO\�DQG��E\�H[WHQVLRQ��WR�DQ\RQH�LQ�D�SR�
VLWLRQ�RI�SRZHUµ��'RODQ���������&KDOOHQJH�WR�DXWKRULW\�LV�JHQHUDOO\�
WR�EH�DYRLGHG��,Q�DGGLWLRQ��PDQ\�)LOLSLQRV�DUH�GHYRXW�&DWKROLFV��
DQG�WKLV�VWURQJ�SHUVRQDO�IDLWK�DQG�FXOWXUDO�YDOXH�HQDEOHV�PDQ\�RI�
WKHP�WR�HQGXUH�PDQ\�KDUGVKLSV�LQ�WKH�DVVXUDQFH�WKDW�EDKDOD�QD�DQJ�
Diyos��´*RG�ZLOO�WDNH�FDUH�RI�WKLQJV�µ�$OWKRXJK�VRPH�PD\�YLHZ�
WKLV�DV�IDWDOLVP��VXFK�EHOLHIV�PD\�IXHO�JXHVW�ZRUNHUV�ZLWK�GHWHUPL�
QDWLRQ�WR�HQGXUH�GLIÀFXOW�VLWXDWLRQV�LQ�RUGHU�WR�DFKLHYH�WKHLU�REMHF�
WLYHV��3H�3XD�DQG�3URWDFLR�0DUFHOLQR������������

�2QFH�UHSRUWLQJ�LV�LQLWLDWHG��YLFWLPV�UHTXLUH�DVVLVWDQFH�LQ�WKHLU�
LQWHUDFWLRQV�ZLWK�ODZ�HQIRUFHPHQW��0DQ\�)LOLSLQRV�ÀQG�LW�GLIÀFXOW�
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WR�UHIXVH�ZKHQ�DVNHG�WR�EH�LQWHUYLHZHG��EXW�WKHLU�LQGLUHFW�SDWWHUQ�
RI�FRPPXQLFDWLRQ�LQGLFDWHV�WKDW�HXSKHPLVPV�LQ�YHUEDO�H[FKDQJH��
H[SUHVVLYH�ERG\�ODQJXDJH��DQG�YRLFH�LQWRQDWLRQV�PD\�VD\�PRUH�
WKDQ�WKH�ZRUGV�WKHPVHOYHV��$WWRUQH\V�DQG�ODZ�HQIRUFHPHQW�ZLOO�
H[SHULHQFH�EHWWHU�VXFFHVV�LQ�FRQGXFWLQJ�DQ�LQIRUPDWLYH�DQG�DFFX�
UDWH�LQWHUYLHZ�ZLWK�D�)LOLSLQR�JXHVW�ZRUNHU�WUDIÀFNLQJ�YLFWLP�LI�
WKH\�ÀUVW�VSHQG�WLPH�HVWDEOLVKLQJ�UDSSRUW�DQG�DOORZLQJ�WKHPVHOYHV�
WR�EH�¶¶LQWHUYLHZHG··�E\�WKH�FOLHQW�VR�WKH�FOLHQWV�WKHQ�IHHO�FRPIRUW�
DEOH�HQRXJK�WR�GLVFORVH�WKHLU�RSLQLRQV�DQG�H[SHULHQFHV��3H�3XD�
DQG�3URWDFLR�0DUFHOLQR������

$OWKRXJK�PDQ\�)LOLSLQRV�VSHDN�VRPH�(QJOLVK��SURÀFLHQF\�LQ�
VSHDNLQJ�DQG�FRPSUHKHQVLRQ�YDULHV��OHDGLQJ�WR�HUURUV�DQG�PLVFRP�
PXQLFDWLRQ�LQ�WKH�LQWHUYLHZ��+LVWRULFDOO\�LQ�WKH�3KLOLSSLQHV��´VRPH�
DUJXHG�WKDW�(QJOLVK�ZDV�HVVHQWLDO�WR�HFRQRPLF�SURJUHVV�EHFDXVH�LW�
RSHQHG�WKH�3KLOLSSLQHV�WR�FRPPXQLFDWLRQ�ZLWK�WKH�UHVW�RI�WKH�ZRUOG��
IDFLOLWDWHG� IRUHLJQ� FRPPHUFH�� DQG�PDGH�)LOLSLQRV�GHVLUDEOH� HP�
SOR\HHV�IRU�LQWHUQDWLRQDO�ÀUPV�ERWK�LQ�WKH�3KLOLSSLQHV�DQG�DEURDGµ�
�'RODQ���������,Q�������D�VXUYH\�LQ�WKH�3KLOLSSLQHV�LQGLFDWHG�WKDW����
SHUFHQW�RI�WKH�SRSXODWLRQ�FODLPHG�WR�KDYH�WKH�DELOLW\�WR�XQGHUVWDQG�
VSRNHQ�DQG�ZULWWHQ�(QJOLVK��ZLWK����SHUFHQW�VWDWLQJ�WKDW�WKH\�ZULWH�
(QJOLVK��EXW�ZLWK�RQO\����SHUFHQW�UHSRUWLQJ�WKDW�WKH\�VSRNH�WKH�ODQ�
JXDJH��%DXWLVWD�DQG�%ROWRQ������������:H�KDYH�SHUVRQDOO\�FRQGXFWHG�
LQWHUYLHZV�DQG�DWWHQGHG�ODZ�HQIRUFHPHQW�LQWHUYLHZV�RI�)LOLSLQR�YLF�
WLPV�WKDW�KDYH�EHHQ�LQDFFXUDWH�DQG�IUXVWUDWLQJ�EHFDXVH�RI�WKH�LQWHU�
YLHZHU·V�RYHUHVWLPDWLRQ�RI�WKH�FOLHQW·V�ÁXHQF\�LQ�(QJOLVK��

,Q�RXU�H[SHULHQFHV��PDQ\�)LOLSLQR�YLFWLPV�KDYH�D�WHQGHQF\�
WR�DJUHH�WR�D�VWDWHPHQW�DV�D�PDWWHU�RI�UHVSHFW�IRU�DXWKRULW\�DQG�
KDYH�D�GHVLUH�WR�VHHP�DJUHHDEOH�GHVSLWH�QRW�DOZD\V�HQWLUHO\�XQ�
GHUVWDQGLQJ�WKH�TXHVWLRQ��7KHVH�FXOWXUDO�DQG�OLQJXLVWLF�WHQGHQFLHV�
KDYH�D�JUHDW�LPSDFW�RQ�WKH�DFFXUDF\�RI�WKH�LQWHUYLHZ�DQG�ODZ�HQ�
IRUFHPHQW·V�SHUFHSWLRQ�RI�ZKHWKHU�WKH�LQGLYLGXDO�ZRXOG�EH�FODVVL�
ÀHG�DV�D�YLFWLP�RI�KXPDQ�WUDIÀFNLQJ��)RU�H[DPSOH��LQ�DQ�LQWHUYLHZ�
ZH�ZRUNHG�RQ��GXULQJ�D�)HGHUDO�%XUHDX�RI�,QYHVWLJDWLRQ��)%,��LQ�
WHUYLHZ�ZLWK�WKH�DXWKRU·V�FOLHQW��WKH�)%,�DJHQW�DVNHG�WKH�DXWKRU·V�
FOLHQW��´'LG�\RXU�HPSOR\HU�HYHU�IRUFH�\RX�WR�NHHS�ZRUNLQJ�IRU�
WKHP"µ�7KH�FOLHQW��XQGHUVWDQGLQJ�(QJOLVK�TXLWH�ZHOO�DV�D�VHFRQG�
ODQJXDJH��GLG�QRW�ZDLW�IRU�WKH�7DJDORJ�LQWHUSUHWHU�WR�LQWHUSUHW�WKH�
TXHVWLRQ��DQG�DQVZHUHG��ZKLOH�VKDNLQJ�KHU�KHDG��´1R��QR�µ�+RZ�
HYHU��LQ�WKLV�FDVH��WKH�FOLHQW�XQGHUVWRRG�WKH�TXHVWLRQ�WR�EH�ZKHWKHU�
DQ\�SK\VLFDO�IRUFH�ZDV�XVHG�DJDLQVW�KHU�E\�KHU�HPSOR\HU��,Q�UHDOLW\��
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WKH�HPSOR\HU�KDG�VXEMHFWHG�WKH�FOLHQW�WR�SV\FKRORJLFDO��FRHUFLYH�
WKUHDWV�RI�GHSRUWDWLRQ�DQG�WKUHDWV�WR�´FDQFHOµ�KHU�YLVD��

6RPH�XQWUDLQHG�ODZ�HQIRUFHPHQW�RIÀFHUV�YLHZ�JXHVW�ZRUN�
HUV�ZLWK�H[SLUHG�YLVDV�DV�LQHOLJLEOH�WR�UHPDLQ�LQ�WKH�FRXQWU\�DQG�
ZLOO�LJQRUH�WKHLU�DWWHPSWV�WR�FRQWDFW�ODZ�HQIRUFHPHQW�DERXW�WKHLU�
DEXVH��WUHDWLQJ�WKHP�OLNH�FULPLQDOV�LQVWHDG��,Q�VRPH�LQVWDQFHV��JXHVW�
ZRUNHUV�FRQWDFWLQJ�RXU�DJHQF\�KDYH�UHODWHG�VWRULHV�RI�DEXVHG�JXHVW�
ZRUNHUV�FRQWDFWLQJ�ODZ�HQIRUFHPHQW��RQO\�WR�KDYH�ODZ�HQIRUFHPHQW�
LQLWLDWH�LPPLJUDWLRQ�UHPRYDO�SURFHHGLQJV�DJDLQVW�WKH�SRWHQWLDO�YLF�
WLPV��7KXV�WKHVH�YLFWLPV�QHHG�DVVLVWDQFH�LQ�WKHLU�ÀUVW�FRQWDFW�ZLWK�
ODZ�HQIRUFHPHQW�WR�UHSRUW�WKHLU�FDVH�

0DQ\�WUDIÀFNLQJ�YLFWLPV�UHTXLUH�PXFK�VXSSRUW�GXULQJ�D�FULPL�
QDO�LQYHVWLJDWLRQ�DQG�SURVHFXWLRQ��$VLGH�IURP�SURYLGLQJ�EDVLF�QHHGV�
VXFK�DV�VKHOWHU��IRRG��DQG�PHGLFDO�FDUH��PDQ\�WKLQJV�FDQ�GLVWXUE�WKH�
VWDELOLW\�RI�D�YLFWLP��VXFK�DV�IHDUV�RI�UHWDOLDWLRQ�DJDLQVW�WKH�IDPLO\��RU�
ÀQDQFLDO�VWUHVV�DQG�D�VHQVH�RI�hiya�UHODWHG�WR�UHFUXLWPHQW�GHEWV�DQG�
VXSSRUWLQJ�LPPHGLDWH�DQG�SRWHQWLDOO\�H[WHQGHG�IDPLO\�PHPEHUV��
,Q�RQH�FDVH��RXU�FOLHQW·V�IDWKHU�SDVVHG�DZD\�GXULQJ�WKH�SHQGHQF\�RI�
WKH�FULPLQDO�FDVH��DQG�VR�KH�ZDV�XQDEOH�WR�DWWHQG�KLV�IDWKHU·V�IXQHUDO�
GXH�WR�KLV�SRWHQWLDO�WHVWLPRQ\�LQ�WKH�FULPLQDO�FDVH�DJDLQVW�KLV�WUDI�
ÀFNHU�DQG�7�YLVD�UHTXLUHPHQWV�WR�UHPDLQ�LQ�WKH�FRXQWU\��7KLV�LQFL�
GHQW�JUHDWO\�GHVWDELOL]HG�WKH�FOLHQW�DQG�UHTXLUHG�LQWHUYHQWLRQ�IURP�
VRFLDO�ZRUNHUV�DQG�FRXQVHORUV�

0DQ\�JXHVW�ZRUNHU�KXPDQ�WUDIÀFNLQJ�FDVHV�DUH�PXOWLYLFWLP�
FDVHV��,W�LV�GLIÀFXOW�WR�VRUW�RXW�WKH�YLFWLPV�DQG�XQGHUVWDQG�WKHLU�G\�
QDPLFV��7KHUH�PD\�EH�FRQÁLFWV�EHWZHHQ�WKH�YLFWLPV��VXFK�DV�ZKHWKHU�
VRPH�YLFWLPV�KDYH�EHFRPH�UHFUXLWHUV�DQG�SHUSHWUDWRUV�RI�DEXVHV�RI�
RWKHU�YLFWLPV��,W�LV�DOVR�KDUG�WR�SURYLGH�VKHOWHU�DQG�EDVLF�UHVRXUFHV�
IRU�PXOWLSOH�YLFWLPV��$GGLWLRQDOO\��PDQ\�JXHVW�ZRUNHU�YLFWLPV�DUH�
PDOH��DQG�PRVW�H[LVWLQJ�VKHOWHUV�IRU�WUDIÀFNLQJ�YLFWLPV�DUH�GRPHVWLF�
YLROHQFH�VKHOWHUV�IRU�ZRPHQ��7KLV�FDQ�DOVR�FDXVH�LQVWDELOLW\�LQ�FULPL�
QDO�DQG�FLYLO�FDVHV�LQ�ZKLFK�PDOH�YLFWLPV�PXVW�WUDYHO�DQG�HYHQ�OHDYH�
WKH�VWDWH�WR�ORRN�IRU�PRUH�ZRUN�DQG�VKHOWHU��0DQ\�)LOLSLQRV�PLJUDWHG�
WR�WKH�6DQ�)UDQFLVFR�%D\�$UHD�XSRQ�WHUPLQDWLRQ�RI�WKHLU�WUDIÀFNLQJ�
WR�VHHN�VHUYLFHV�XSRQ�KHDULQJ�RI�RXU�DJHQF\·V�VHUYLFHV�DQG�FRQQHF�
WLRQ�WR�WKH�)LOLSLQR�FRPPXQLW\��

$QRWKHU�PHWKRG�RI�DVVLVWDQFH�LQ�WKH�FULPLQDO�SURFHVV�LV�WR�
DVVLVW�WKH�YLFWLP�LQ�FDOFXODWLQJ�DFFXUDWH�UHVWLWXWLRQ�DQG�SUHSDULQJ�
YLFWLP�LPSDFW�VWDWHPHQWV��:KHQ�WUDIÀFNHUV�DUH�FRQYLFWHG�XQGHU�
���8�6�&��&KDSWHU����YLRODWLRQV��UHVWLWXWLRQ�IRU�WUDIÀFNLQJ�YLFWLPV�
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LV�PDQGDWRU\�XQGHU����8�6�&���������D���9LFWLP�LPSDFW�VWDWHPHQWV�
DOORZ�LQGLYLGXDOV�WR�H[SUHVV�KRZ�WKH�FULPH�KDV�DIIHFWHG�WKHLU�OLYHV�
DQG�UHOD\�WKLV�LQIRUPDWLRQ�WR�WKH�MXGJH�LQ�GHWHUPLQLQJ�WKH�VHQWHQF�
LQJ�DQG�UHVWLWXWLRQ��7KLV�SURFHVV�FDQ�EH�FRPSOLFDWHG��DV�PDQ\�RI�
RXU�)LOLSLQR�FOLHQWV�KDYH�H[SUHVVHG�IRUJLYHQHVV�IRU�WKHLU�WUDIÀFNHUV�
GXH�WR�D�FRPELQDWLRQ�RI�FXOWXUDO�EHOLHIV�DQG�UHOLJLRXV�IDLWK��DQG�
PDQ\�GR�QRW�ZLVK�WR�ZULWH�YLFWLP�LPSDFW�VWDWHPHQWV��

0TTPNYH[PVU�9LSPLM�HUK�7YVWVZLK�*OHUNLZ
,Q�)HEUXDU\�������WKH�'2/�LVVXHG�D�)LQDO�5XOH��7HPSRUDU\�

1RQ�DJULFXOWXUDO�(PSOR\PHQW�RI�+��%�$OLHQV�LQ�WKH�8QLWHG�6WDWHV��
)LQDO�5XOH�����)5��������)HEUXDU\�����������'HSDUWPHQW�RI�/DERU��
�������7KLV�)LQDO�5XOH�DPHQGHG�WKH�+��%�SURJUDP�E\�UHYLVLQJ�WKH�
SURFHVV� IRU� HPSOR\HUV� WR� REWDLQ� WHPSRUDU\� ODERU� FHUWLÀFDWLRQV�
DQG�LQWURGXFLQJ�UHJXODWLRQV�LQFUHDVLQJ�ZRUNHU�SURWHFWLRQV��%XW�
RQ�$SULO�����������LW�ZDV�EORFNHG�IURP�WDNLQJ�HIIHFW�E\�D�ODZVXLW�
EURXJKW�E\�EXVLQHVV�RZQHUV�LQ�WKH�8�6��'LVWULFW�&RXUW�IRU�1RUWKHUQ�
'LVWULFW�RI�)ORULGD��)XUWKHU��LQ�PLG�-XQH�������D�ELSDUWLVDQ�JURXS�
RI�VHQDWRUV�RQ�WKH�6HQDWH�$SSURSULDWLRQV�&RPPLWWHH�DOVR�YRWHG�
WR�EORFN�WKH�'2/�IURP�LPSOHPHQWLQJ�WKLV�)LQDO�5XOH��7KRPSVRQ��
�������7KH�GLVWULFW�FRXUW·V�GHFLVLRQ�WR�JUDQW�D�SUHOLPLQDU\�LQMXQF�
WLRQ�DJDLQVW�HQIRUFHPHQW�RI� WKH������+��%�UXOH�ZDV�XSKHOG�RQ�
$SULO���������E\�WKH�8�6��&RXUW�RI�$SSHDOV�IRU�WKH�(OHYHQWK�&LU�
FXLW�RQ�WKH�JURXQG�WKDW�WKH�HPSOR\HUV�DUH�OLNHO\�WR�SUHYDLO�RQ�WKHLU�
DOOHJDWLRQ�WKDW�'2/�ODFNV�+��%�UXOHPDNLQJ�DXWKRULW\���6HH�Bayou 
/DZQ�	�/DQGVFDSH�6HUYV��HW�DO��Y��6HFUHWDU\�RI�/DERU³)��G³�����:/�
���������1R��������������WK�&LU��$SU�����������

:KLOH�ZH�ZLOO�QRW�GHWDLO�HDFK�RI� WKH�PDQ\�LPSURYHPHQWV�
WKDW�FRXOG�EH�PDGH�WR�WKH�GLIIHUHQW�JXHVW�ZRUNHU�YLVDV��WKH�SDV�
VDJH�RI�WKLV�)LQDO�5XOH�DQG�RWKHU�ODZV�OLNH�WKLV��VXFK�DV�SURWHFWLRQV�
IRU�JXHVW�ZRUNHUV�LQ�&RPSUHKHQVLYH�,PPLJUDWLRQ�5HIRUP��ZRXOG�
KHOS�UHFWLI\�PDQ\�RI�WKH�SUREOHPV�LGHQWLÀHG�LQ�WKH�SROLF\�UHFRP�
PHQGDWLRQV�PHQWLRQHG�LQ�WKH�IROORZLQJ�WH[W��+RZHYHU��XQWLO�EXVL�
QHVV�LQWHUHVW�DQG�SROLWLFV�UHOHDVH�WKHLU�KROG�RQ�ODZV�WKDW�ZLOO�SURWHFW�
WKH�ULJKWV�RI�ZRUNHUV�DQG�LPSURYH�WKH�+��%�SURJUDP��WKHVH�VWUXF�
WXUDO�LPPLJUDWLRQ�SUREOHPV�UHPDLQ�D�UHDOLW\�IRU�JXHVW�ZRUNHUV�DQG�
LQFUHDVH�WKH�SRVVLELOLW\�RI�WKHLU�WUDIÀFNLQJ�

)XQGDPHQWDOO\��WKH�JXHVW�ZRUNHU�SURJUDP�PXVW�EH�UHVWUXF�
WXUHG�WR�EH�OHVV�FRHUFLYH�E\�DOORZLQJ�JXHVW�ZRUNHUV�WR�REWDLQ�YLVDV�
WKDW�GR�QRW�REOLJDWH�DQG�WLH�WKHP�WR�ZRUN�IRU�D�VSHFLÀF�HPSOR\HU��
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7\LQJ�D�JXHVW�ZRUNHU�WR�D�VSHFLÀF�HPSOR\HU�YLRODWHV�IXQGDPHQWDO�
ULJKWV�WR�ZRUN�LQ�D�IUHH�ODERU�PDUNHW��*XHVW�ZRUNHUV�PXVW�EH�DO�
ORZHG�WKH�RSSRUWXQLW\�WR�ÀQG�DOWHUQDWLYH�HPSOR\PHQW�ZKHQ�WKH\�
UHSRUW�XQVDIH�RU�XQIDLU�ZRUNLQJ�FRQGLWLRQV�WR�DQ�DSSURSULDWH�DJHQ�
F\��7KHUH�PXVW�DOVR�EH�D�V\VWHP�DQG�SURFHVV�WKDW�DOORZV�JXHVW�ZRUN�
HUV�WR�DSSO\�IRU�OHJDO�SHUPDQHQW�UHVLGHQF\�LQ�WKH�8QLWHG�6WDWHV��

(PSOR\HUV�LQ�WKH�8QLWHG�6WDWHV�VKRXOG�EH�UHTXLUHG�WR�EHDU�DOO�
WKH�FRVWV�RI�UHFUXLWLQJ�DQG�WUDQVSRUWLQJ�JXHVW�ZRUNHUV��DV�SD\LQJ�
WKH�PDQ\�IHHV�DQG�EHLQJ�VXEMHFWHG�WR�SD\UROO�GHGXFWLRQV�IRU�WKHVH�
IHHV�KDYH�OHG�WR�D�GHEW�ERQGDJH�VLWXDWLRQ�IRU�PDQ\�RI�WKH�)LOLSLQR�
JXHVW�ZRUNHUV��7LJKWHU�FRQWUROV�VKRXOG�EH�FUHDWHG�WR�HQVXUH�WKDW�
WKH�ÀQDO�HQG�XVHU�HPSOR\HUV�DUH�LQ�FKDUJH�RI�REWDLQLQJ�FHUWLÀFD�
WLRQ�DQG�YLVDV�IRU�JXHVW�ZRUNHUV��5HFUXLWHUV�LQ�WKH�3KLOLSSLQHV�DQG�
WKH�8QLWHG�6WDWHV�DORQJ�DOO�FKDLQV�RI�WKH�UHFUXLWPHQW�DQG�SURFHVV�
LQJ�RI�ZRUNHUV�VKRXOG�EH�WUDFNHG��DQG�WKHLU�QDPHV�VKRXOG�EH�SXE�
OLVKHG��7KH�'2/�VKRXOG�FUHDWH�D�VWUHDPOLQHG�SURFHVV�WR�GHQ\�JXHVW�
ZRUNHU�DSSOLFDWLRQV�IURP�HPSOR\HUV�WKDW�KDYH�YLRODWHG�WKH�ULJKWV�
RI�JXHVW�ZRUNHUV��HVSHFLDOO\�LI�WKHUH�KDYH�EHHQ�DOOHJDWLRQV�UHODWHG�
WR�WUDIÀFNLQJ��*OREDO�:RUNHUV�-XVWLFH�$OOLDQFH�����������

&XUUHQWO\��WKHUH�LV�RQO\�H[WHQVLYH�VFUHHQLQJ�RI�JXHVW�ZRUNHUV�
HQWHULQJ�WKH�8QLWHG�6WDWHV��EXW�YHU\�OLWWOH�IROORZ�XS�RQ�WKH�ZHOO�
EHLQJ�RI�JXHVW�ZRUNHUV�RQFH�WKH\�DUH�LQ�WKH�8QLWHG�6WDWHV��7KXV�
WKHUH�DUH�IHZ�WR�QR�PHFKDQLVPV�WR�HQVXUH�WKDW�WKH�HPSOR\HUV�DUH�
FRPSO\LQJ�ZLWK�JXHVW�ZRUNHU�FRQWUDFWV��7KH�'2/�VKRXOG�UHTXLUH�
DOO�HPSOR\HUV�WR�UHSRUW�WR�WKHP�GXULQJ�WKH�FRXUVH�DQG�FRQFOXVLRQ�
RI�D�JXHVW�ZRUNHUV·�WHUP�RI�HPSOR\PHQW��6RXWKHUQ�3RYHUW\�/DZ�
&HQWHU�������������

8QWLO�VRPH�RI�WKHVH�EDVLF�UHVWUXFWXULQJV�DUH�GRQH��WKH�8�YLVD�
DQG�7�YLVD�KDYH�EHHQ�WKH�SULPDU\�WRROV�XVHG�WR�VWDELOL]H�WKH�LPPL�
JUDWLRQ�VWDWXV�RI�KXPDQ�WUDIÀFNLQJ�YLFWLPV��$V�WR�ZK\�WKHUH�DUH�VR�
IHZ�7�YLVDV�LVVXHG�IRU�WUDIÀFNHG�JXHVW�ZRUNHUV��WKHUH�UHPDLQV�DQ�XQ�
GHULGHQWLÀFDWLRQ�RI�WUDIÀFNLQJ�VXUYLYRUV��7KH�GLVFRXUVH�RQ�KXPDQ�
WUDIÀFNLQJ�KDV�ORQJ�EHHQ�FHQWHUHG�RQ�VH[�WUDIÀFNLQJ��DQG�PDQ\�ORFDO�
ODZ�HQIRUFHPHQWV�UHPDLQ�HLWKHU�LJQRUDQW�RI�WKH�VWDWXWRU\�GHÀQLWLRQV�
RI�KXPDQ�WUDIÀFNLQJ�RU�PHUHO\�FRQÁDWH�LW�ZLWK�SURVWLWXWLRQ��/HJDO�
DGYRFDWHV��VRFLDO�VHUYLFHV��DQG�ORFDO�ODZ�HQIRUFHPHQW�DOVR�UHPDLQ�
OHVV�IDPLOLDU�ZLWK�7�YLVDV��$GGLWLRQDOO\��7�YLVDV�KDYH�PRUH�FRPSOL�
FDWHG�HOHPHQWV�WR�VDWLVI\�LQ�FRPSDULVRQ�WR�RWKHU�UHPHGLHV��

7KHUH�UHPDLQV�D�UHOXFWDQFH�WR�LGHQWLI\�JXHVW�ZRUNHUV�DV�WUDI�
ÀFNLQJ�YLFWLPV��,Q�VRPH�RI�WKH�FDVHV�ZH�KDYH�ZRUNHG�RQ��D�JURXS�
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RI�JXHVW�ZRUNHUV�ZHUH�LGHQWLÀHG�DQG�GLYLGHG�E\�ODZ�HQIRUFHPHQW�
LQWR�WZR�JURXSV������WUDIÀFNLQJ�YLFWLPV�DQG�����PDWHULDO�ZLWQHVVHV�
WKDW�ZHUH�QRW�WUDIÀFNLQJ�YLFWLPV��7KH�JURXS�LGHQWLÀHG�DV�WUDIÀFN�
LQJ�YLFWLPV�ZHUH�LVVXHG�&RQWLQXHG�3UHVHQFH�DQG�JLYHQ�ODZ�HQ�
IRUFHPHQW�FHUWLÀFDWLRQV�WR�VXEPLW�ZLWK�WKHLU�7�YLVD�RU�8�YLVD�DSSOL�
FDWLRQV��7KH�JURXS�RI�SHRSOH�LGHQWLÀHG�VROHO\�DV�PDWHULDO�ZLWQHVVHV�
ZHUH�JLYHQ�VKRUW�WHUP�WHPSRUDU\�LPPLJUDWLRQ�UHOLHI�WKDW�ZDV�QRW�
UHQHZHG��DQG�ZHUH�VXEVHTXHQWO\�SODFHG�LQWR�UHPRYDO�SURFHHGLQJV�
XSRQ�H[SLUDWLRQ�RI�&RQWLQXHG�3UHVHQFH��

,PPLJUDWLRQ�UHOLHI�IRU�)LOLSLQR�JXHVW�ZRUNHU�WUDIÀFNLQJ�YLFWLPV�
WHQGV�WR�UHO\�WRR�KHDYLO\�RQ�ODZ�HQIRUFHPHQW·V�ZLOOLQJQHVV�WR�VLJQ�8�
YLVD�FHUWLÀFDWLRQV�DQG�WKH�GHDUWK�RI�OHJDO�VHUYLFHV�DJHQFLHV�TXDOLÀHG�
WR�SUHSDUH�7�YLVDV��2WKHU�QRQFULPLQDO�IHGHUDO�DQG�VWDWH�JRYHUQPHQW�
DJHQFLHV�ZLWK�LQYHVWLJDWLQJ�SRZHU�VKRXOG�EH�DOORZHG�WR�FHUWLI\�8�
YLVDV�DQG�7�YLVDV�DQG�GHVLJQDWH�WUDLQHG�LQYHVWLJDWRUV�WR�ZRUN�RQ�WUDI�
ÀFNLQJ�FDVHV��$V�RI�������WKH�'2/�DQQRXQFHG�WKDW�LWV�:DJH�DQG�+RXU�
'LYLVLRQ�ZRXOG�DOVR�LVVXH�8�YLVDV�RQ�WKH�EDVLV�RI�RQO\�ÀYH�RXW�RI�WKH�
WZHQW\�VL[�DYDLODEOH�HQXPHUDWHG�JURXQGV��LQYROXQWDU\�VHUYLWXGH��SH�
RQDJH��WUDIÀFNLQJ��REVWUXFWLRQ�RI�MXVWLFH��RU�ZLWQHVV�WDPSHULQJ��8�6��
'HSDUWPHQW�RI�/DERU���������7KH�'2/�UHPDLQV�VLOHQW�DERXW�VLJQLQJ�
7�YLVDV�DQG�VKRXOG�FUHDWH�D�SURWRFRO�DQG�GHVLJQDWH�WUDIÀFNLQJ�LQYHV�
WLJDWLRQV�WR�VSHFLÀF�WUDLQHG�LQYHVWLJDWRUV�DV�ZHOO��7KH�8�6��(TXDO�(P�
SOR\PHQW�2SSRUWXQLW\�&RPPLVVLRQ�KDV�DOVR�ZRUNHG�RQ�WUDIÀFNLQJ�
FDVHV�DQG�VKRXOG�EH�PRUH�ZLGHO\�FRQVLGHUHG�DV�SRWHQWLDO�8�YLVD�DQG�
7�YLVD�FHUWLÀHUV��DV�WKH\�DUH�RIWHQ�OHIW�RXW�RI�IHGHUDOO\�IXQGHG�WDVN�
IRUFHV�WKDW�DUH�ODZ�HQIRUFHPHQW�KHDY\��6WDWH�FRXQWHUSDUWV�VXFK�DV�WKH�
'HSDUWPHQW�RI�)DLU�(PSOR\PHQW�DQG�+RXVLQJ�DQG�'2/�6WDQGDUGV�
(QIRUFHPHQW�LQ�&DOLIRUQLD�VKRXOG�DOVR�EH�UHFRJQL]HG�E\�8�6��&LWL]HQ�
VKLS�DQG�,PPLJUDWLRQ�6HUYLFHV��86&,6���WKH�DGMXGLFDWRUV�RI�8�YLVDV�
DQG�7�YLVDV��DV�HOLJLEOH�FHUWLÀHUV�

0RVW�LPSRUWDQWO\��JXHVW�ZRUNHUV�VKRXOG�EH�JLYHQ�RWKHU�LP�
PLJUDWLRQ�RSWLRQV�WR�UHPDLQ�LQ�WKH�8QLWHG�6WDWHV�DQG�EH�DEOH�WR�
ZRUN�ZKLOH�FKDOOHQJLQJ�ODERU�DEXVHV��)RU�H[DPSOH��LQ�FRPSOLDQFH�
ZLWK�7935$�������86&,6�DV�RI�0DUFK������SHUPLWV�YLFWLPV�RI�KX�
PDQ�WUDIÀFNLQJ�ZKR�KDYH�ÀOHG�FLYLO�DFWLRQ�DJDLQVW�WKHLU�HPSOR\�
HU�DQG�KROG�$���DQG�*���YLVDV�WR�UHPDLQ�DQG�ZRUN�OHJDOO\�LQ�WKH�
8QLWHG�6WDWHV�ZKLOH�WKHLU�FLYLO�FDVHV�DUH�SHQGLQJ��8�6��&LWL]HQVKLS�
DQG�,PPLJUDWLRQ�6HUYLFHV���������'HIHUUHG�DFWLRQ�DQG�ZRUN�RSSRU�
WXQLWLHV�VKRXOG�DOVR�EH�PDGH�DYDLODEOH�IRU�JXHVW�ZRUNHUV�ZKR�DUH�
VHHNLQJ�FLYLO�UHGUHVV�DJDLQVW�WKHLU�WUDIÀFNHUV�DV�ZHOO�
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2SWLRQV�VXFK�DV�GHIHUUHG�DFWLRQ�FDQ�EH�YDOXDEOH�EHFDXVH�DO�
WKRXJK�WKH�'2/�LQYHVWLJDWLRQV�DUH�PHDQW�WR�EH�FRQÀGHQWLDO�DQG�
SURWHFW�ZRUNHUV�IURP�UHWDOLDWLRQ��LQ�SUDFWLFH��PDQ\�JXHVW�ZRUNHUV�
KDYH�YHU\�OLWWOH�UHFRXUVH�IURP�EHLQJ�WHUPLQDWHG�IURP�WKHLU�HP�
SOR\HUV�DQG�ORVLQJ�WKHLU�LPPLJUDWLRQ�VWDWXV�DV�D�IRUP�RI�UHWDOLDWLRQ�
IURP�FRPSODLQLQJ�DERXW�DEXVHV�DW�ZRUN��5HWDOLDWLRQ�LV�GLIÀFXOW�WR�
SURYH��DQG�HPSOR\HUV�FDQ�HDVLO\�IRUPXODWH�RWKHU�UHDVRQV�IRU�WHUPL�
QDWLQJ�JXHVW�ZRUNHUV��

*P]PS�9LTLKPLZ�HUK�7YVWVZLK�*OHUNLZ
0DQ\�YLFWLPV�RI�H[SORLWDWLRQ�DQG�WUDIÀFNLQJ�DOVR�KDYH�WKH�

ULJKW�WR�DFFHVV�FLYLO�UHPHGLHV��.LP�DQG�+UHVKFK\VK\��������:HUQHU�
DQG�.LP���������)LOLQJ�D�FLYLO�ODZVXLW�RU�EULQJLQJ�D�FDVH�DJDLQVW�DQ�
HPSOR\HU�FDQ�EH�HPSRZHULQJ�IRU�WKH�YLFWLP��SDUWLFXODUO\�LI�ODZ�
HQIRUFHPHQW�KDV�GHFOLQHG�WR�FULPLQDOO\�SURVHFXWH�WKH�FDVH��&LYLO�
OLWLJDWLRQ�DOORZV�WKH�YLFWLPV�WR�ÀOH�D�ODZVXLW�WR�SRWHQWLDOO\�REWDLQ�
JUHDWHU�PRQHWDU\�GDPDJHV��6RPH�DJHQFLHV�KDYH�DVVLVWHG�JXHVW�
ZRUNHUV�LQ�LQLWLDWLQJ�FLYLO�VXLWV�DJDLQVW�WKHLU�WUDIÀFNHUV���+RZHYHU��
FLYLO�OLWLJDWLRQ�LV�WLPH�FRQVXPLQJ�DQG�PD\�QRW�EH�DSSURSULDWH�IRU�
DOO�YLFWLPV��2WKHU�RSWLRQV�IRU�H[SORLWHG�JXHVW�ZRUNHUV�PD\�LQFOXGH�
ZDJH�DQG�KRXU�FODLPV��ZRUN�LQMXU\�FRPSHQVDWLRQ��RU�LQLWLDWLQJ�LQ�
YHVWLJDWLRQV�WKURXJK�WKH�'2/�RU�FRPSDUDWLYH�VWDWH�DJHQFLHV��

0DQ\�JXHVW�ZRUNHUV�DUH�XQDEOH�RU�GR�QRW�NQRZ�KRZ�WR�ÀOH�
FRPSODLQWV��DQG�WKH�GLIÀFXOW\�LQ�VHHNLQJ�OHJDO�UHGUHVV�LV�FRPSRXQG�
HG�LI�WKH\�UHWXUQ�WR�WKH�3KLOLSSLQHV��7KH�'HSDUWPHQW�RI�6WDWH�VKRXOG�
KDYH�GHGLFDWHG�LQGLYLGXDOV�WR�DGGUHVV�FRPSODLQWV�IURP�JXHVW�ZRUN�
HUV�DQG�WUDIÀFNLQJ�YLFWLPV�WKDW�PD\�KDYH�UHSDWULDWHG��*OREDO�:RUN�
HUV�-XVWLFH�$OOLDQFH������������7KH�6RXWKHUQ�3RYHUW\�/DZ�&HQWHU�KDV�
VXJJHVWHG�WKDW�HPSOR\HUV�RI�JXHVW�ZRUNHUV�VKRXOG�EH�UHTXLUHG�WR�
SRVW�ERQGV�WR�FRYHU�JXHVW�ZRUNHUV·�FODLPV�IRU�ZDJHV�DQG�FRVWV�EDVHG�
RQ�DEXVHV�WKDW�JXHVW�ZRUNHUV�FDQ�DFFHVV�HYHQ�LI�WKH\�UHWXUQ�WR�WKHLU�
KRPH�FRXQWULHV��6RXWKHUQ�3RYHUW\�/DZ�&HQWHU�������������

0DQ\�JXHVW�ZRUNHUV��RQFH�WKH\�HVFDSH�DEXVLYH�DQG�WUDIÀFNLQJ�
VLWXDWLRQV�IURP�WKHLU�HPSOR\HUV��DUH�IRUFHG�WR�ÀQG�HPSOR\PHQW�LQ�
XQGHUJURXQG��LQIRUPDO�LQGXVWULHV�VXFK�DV�WKH�FDUHJLYHU�DQG�GRPHV�
WLF�ZRUNHU�LQGXVWULHV��7R�VXSSRUW�WKHVH�ZRUNHUV��VWDWHV�VKRXOG�HQ�
VXUH�WKDW�EDVLF�PLQLPXP�ZDJH�DQG�RYHUWLPH�SURWHFWLRQV�LQ�WKH�VWDWH�
ODZV�DUH�H[WHQGHG�WR�WKHVH�LQGXVWULHV�WKDW�KDYH�ORQJ�EHHQ�H[FOXGHG�
IURP�EDVLF�ODERU�SURWHFWLRQV��$PHULFDQ�8QLYHUVLW\�:DVKLQJWRQ�&RO�
OHJH�RI�/DZ�DQG�&HQWUR�GH�ORV�'HUHFKRV�GHO�0LJUDQWH�������������
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;HYNL[LK�-PSPWPUV�*VTT\UP[`�6\[YLHJO
0RVW�LPSRUWDQWO\�IRU�WKH�)LOLSLQR�JXHVW�ZRUNHUV��FRPPXQLW\�

RXWUHDFK�DQG�HGXFDWLRQ�LV�FULWLFDO�WR�PD[LPL]LQJ�WKH�LPSDFW�RI�WKH�
SURSRVHG�SROLFLHV�DV�ZHOO�DV�RI�H[LVWLQJ�SURWHFWLRQV��/LNH�RWKHU�LP�
PLJUDQW�FRPPXQLWLHV�� WKH�)LOLSLQR�FRPPXQLW\� UHOLHV�KHDYLO\�RQ�
LQWHUSHUVRQDO�UHODWLRQVKLSV�ZLWKLQ�WKH�FRPPXQLW\�IRU�LQIRUPDWLRQ��
7KLV�PD\�EH�GXH�LQ�SDUW�WR�OLPLWHG�(QJOLVK�SURÀFLHQF\�DPRQJ�WKH�
QHZ�LPPLJUDQWV�DQG�D�IHDU�RI�UHWDOLDWLRQ�DJDLQVW�WKHP�RU�DJDLQVW�
UHODWLYHV�LQ�WKH�3KLOLSSLQHV��+RZHYHU��EH�DZDUH�WKDW�WKH�UROH�RI�VRFLDO�
QHWZRUNV�LQ�WKH�)LOLSLQR�FRPPXQLW\�FDQ�EH�KDUPIXO��)RU�H[DPSOH��
PLVSODFHG�WUXVW�KDV�OHG�WR�UDPSDQW�notario��LPPLJUDWLRQ�FRQVXOWDQW��
IUDXG��2QH�RI�RXU�FOLHQWV�ZDV�GHIUDXGHG�E\�WKH�ODZ�ÀUP�RI�D�)LOLSLQR�
DWWRUQH\�ZKR�KDV�VLQFH�EHHQ�GLVEDUUHG�DQG�FULPLQDOO\�FKDUJHG�IRU�
XQHWKLFDOO\�GHIUDXGLQJ�PDQ\�)LOLSLQR�JXHVW�ZRUNHUV�DQG�WUDIÀFNLQJ�
YLFWLPV��0RUJDQ���������2XWUHDFK�LV�DOVR�QHFHVVDU\�WR�ORFDWH�DQG�HQ�
FRXUDJH�H[SORLWHG�)LOLSLQR�JXHVW�ZRUNHUV�WR�FRPH�IRUZDUG�

*VUJS\ZPVU
$OWKRXJK�UHVSRQGHUV�WR�WUDIÀFNLQJ�FDQQRW�DOZD\V�EH�GLUHFWO\�

UHSUHVHQWDWLYH�RI�GLYHUVH�LPPLJUDQW�FRPPXQLWLHV��FRQVLGHUDWLRQ�
RI�KLVWRU\�DQG�FXOWXUH�FDQ�DVVLVW�LQ�WKH�FUHDWLRQ�RI�FXOWXUDOO\�DZDUH�
DQG�DSSURSULDWH�IUDPHZRUNV�WR�DVVHVV��LGHQWLI\��DQG�ZRUN�ZLWK�LP�
PLJUDQW�WUDIÀFNLQJ�VXUYLYRUV��7KH�H[SORLWDWLRQ�RI�)LOLSLQR�JXHVW�
ZRUNHUV�LV�DQ�HSLGHPLF�WKDW�GHPDQGV�DQ�LPPHGLDWH�UHVSRQVH�IURP�
ERWK�WKH�8�6��DQG�3KLOLSSLQH�JRYHUQPHQWV��,Q�WKH�3KLOLSSLQHV��WKH�
ODFN�RI�GRPHVWLF�MRE�RSSRUWXQLWLHV�DQG�GHSHQGHQFH�RQ�UHPLWWDQFHV�
VHQW�IURP�RYHUVHDV�ZRUNHUV�KDV�FRQWULEXWHG�WR�WKH�YXOQHUDELOLW\�
RI�WKHVH�RYHUVHDV�ZRUNHUV�WR�H[SORLWDWLYH��DQG�VRPHWLPHV�VODYHU\�
OLNH��FRQGLWLRQV��2Q�WKH�RWKHU�VLGH�RI�WKH�3DFLÀF��WKH�GHPDQG�IRU�
FKHDS�ODERU�LQ�WKH�8QLWHG�6WDWHV�FUHDWHG�D�JXHVW�ZRUNHU�UHJLPH�
WKDW�ODFNV�DFFRXQWDELOLW\�DQG�IRUHVLJKW��WKXV�LQFHQWLYL]LQJ�XQVFUX�
SXORXV�HPSOR\HUV�DQG�UHFUXLWHUV�WR�WDNH�DGYDQWDJH�RI�IRUHLJQ�HP�
SOR\HHV��&RPSRXQGLQJ�WKLV�SKHQRPHQRQ�RI�́ JXHVWSORLWDWLRQµ�IXU�
WKHU�DUH�D�QXPEHU�RI�FXOWXUDO�EDUULHUV��FRPPXQLFDWLRQ�GLIÀFXOWLHV��
DQG�WKH�FRPSOH[LW\�RI�WKH�$PHULFDQ�OHJDO�V\VWHP��

:KLOH�WKH�$PHULFDQ�OHJDO�V\VWHP�GRHV�SURYLGH�VRPH�DYHQXHV�
RI� OHJDO� UHOLHI� IRU�H[SORLWHG�)LOLSLQR�JXHVW�ZRUNHUV��HUDGLFDWLQJ�
´JXHVWSORLWDWLRQµ�ZLOO�UHTXLUH�D�FRQFHUWHG�HIIRUW�E\�WKH�)LOLSLQR�
JRYHUQPHQW�WR�VWHP�WKH�ÁRZ�RI�H[SORLWDWLYH�GRPHVWLF�UHFUXLWLQJ�
DQG�WR�VWUHQJWKHQ�SURWHFWLRQV�IRU�DQG�PRQLWRU�WKH�ZHOIDUH�RI�JXHVW�
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ZRUNHUV��DQG�IRU�WKH�8QLWHG�6WDWHV�WR�UHVWUXFWXUH�LWV�JXHVW�ZRUNHU�
SURJUDP�VR�WKDW�WKH�SURJUDP�LV�WUDQVSDUHQW��SHUPLW�JXHVW�ZRUNHUV�
WR�DSSO\�IRU�SHUPDQHQW�VWDWXV��DQG�HQIRUFH�SHQDOWLHV�RQ�HPSOR\HUV�
ZKR�DEXVH�WKH�V\VWHP��$�FXOWXUDOO\�DSSURSULDWH�IUDPHZRUN�DQDOR�
JRXV�WR�RXU�ZRUN�ZLWK�)LOLSLQR�JXHVW�ZRUNHUV�PXVW�EH�XVHG�WR�DG�
GUHVV�WKH�WUDIÀFNLQJ�RI�GLIIHUHQW�LPPLJUDQW�FRPPXQLWLHV��VXFK�DV�
,QGLDQ�JXHVW�ZRUNHUV��H�J���'DYLG��HW�DO�Y��6LJQDO�,QWHUQDWLRQDO�//&���
7KDL�JXHVW�ZRUNHUV��H�J���WKH�*OREDO�+RUL]RQV�FDVH���DQG�0H[LFDQ�
DJULFXOWXUDO�ZRUNHUV��8SRQ�WKH�LPSOHPHQWDWLRQ�RI�WKHVH�SROLF\�UHF�
RPPHQGDWLRQV��WKH�8QLWHG�6WDWHV�PLJKW�WKHQ�WUXO\�OLYH�XS�WR�EHLQJ�
WKH�´ODQG�RI�WKH�IUHH�µ

(JRUV^SLKNTLU[
7KH�DXWKRUV�ZRXOG�OLNH�WR�WKDQN�DQG�DFNQRZOHGJH�0HOLVVD�6D\RF�IRU�UH�
YLHZLQJ�WKLV�DUWLFOH��

Notes
�� �,Q�-XQH�������&DPHURQ�+RXVH�EHFDPH�DQ�LQDFWLYH�PHPEHU�RI�$$7&�

EXW�FRQWLQXHV�WR�ZRUN�ZLWK�$$7&�RQ�D�FDVH�E\�FDVH�EDVLV��/HH�DQG�
3DUNHU���������²���

�� 7KH�9LROHQFH�$JDLQVW�:RPHQ�5HDXWKRUL]DWLRQ�$FW�RI� ����� �9$:$�
�������FRPELQHG�ZLWK�WKH�7UDIÀFNLQJ�9LFWLPV�3URWHFWLRQ�5HDXWKRUL]D�
WLRQ�$FW��7935$��������ZDV�VLJQHG�LQWR�ODZ�RQ�0DUFK���������

�� ´6HYHUH�IRUP�RI�WUDIÀFNLQJµ�LV�GHÀQHG�E\�WKH�793$�DV��´�$��6H[�WUDIÀFN�
LQJ�LQ�ZKLFK�D�FRPPHUFLDO�VH[�DFW�LV�LQGXFHG�E\�IRUFH��IUDXG��RU�FRHUFLRQ��
RU�LQ�ZKLFK�WKH�SHUVRQ�LQGXFHG�WR�SHUIRUP�VXFK�DQ�DFW�KDV�QRW�DWWDLQHG�
���\HDUV�RI�DJH��RU��%��7KH�UHFUXLWPHQW��KDUERULQJ��WUDQVSRUWDWLRQ��SURYL�
VLRQ��RU�REWDLQLQJ�RI�D�SHUVRQ�IRU�ODERU�RU�VHUYLFHV��WKURXJK�WKH�XVH�RI�
IRUFH��IUDXG��RU�FRHUFLRQ�IRU�WKH�SXUSRVH�RI�VXEMHFWLRQ�WR�LQYROXQWDU\�VHU�
YLWXGH��SHRQDJH��GHEW�ERQGDJH��RU�VODYHU\�µ����8�6�&������������IRU�RWKHU�
7�YLVD�HOHPHQWV��VHH���8�6�&��������D������7��

�� �&DVHV�LQYROYLQJ�)LOLSLQR�JXHVW�ZRUNHUV�LQFOXGH�0DLUL�1XQDJ�7DxHGR�Y��
(DVW�%DWRQ�5RXJH�3DULVK�6FKRRO�%RDUG��&�'��&DO��������DQG�0DJQLÀFR�Y��
Villanueva��6�'��)OD���������-LPHQH]�Y��9DQGHUELOW��0�'��7HQQ��������ZDV�
UHFHQWO\�ÀOHG�E\�WKH�1DWLRQDO�*XHVWZRUNHU�$OOLDQFH�LQ�0DUFK������RQ�
EHKDOI�RI�0H[LFDQ�JXHVW�ZRUNHUV��

9LMLYLUJLZ
$OLPXUXQJ��*HQG\�� ������ ´(QVODYHG� LQ�6XEXUELD�� ,QVLGH� WKH�:RUOG�RI�

7UDIÀFNHG�,QGHQWXUHG�6HUYDQWV�DQG�WKH�9LVD�9LRODWRUV�:KR�&DUH�IRU�
2XU�2OG��7ZR�:RPHQ��7ZR�)UDFWXUHG�$PHULFDQ�'UHDPV�µ�/$�:HHNO\��
)HEUXDU\�����KWWS���ZZZ�ODZHHNO\�FRP������������QHZV�HQVODYHG�
LQ�VXEXUELD�EHKLQG�WKH�WUDFW�KRXVH�GRRU�ILOLSLQR�LQGHQWXUHG�VHU�
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YDQWV�DQG�YLVD�YLRODWRUV�FDXJKW�LQ�WKH�HOGHUFDUH�WUDS� �DFFHVVHG�$X�
JXVW������������

$PHULFDQ�)HGHUDWLRQ�RI�7HDFKHUV�,QWHUQDWLRQDO�$IIDLUV�'HSDUWPHQW��������
,PSRUWLQJ�(GXFDWRUV��&DXVHV�DQG�&RQVHTXHQFHV�RI�,QWHUQDWLRQDO�7HDFKHU�5H-
FUXLWPHQW��:DVKLQJWRQ��'&��$PHULFDQ�)HGHUDWLRQ�RI�7HDFKHUV�,QWHUQD�
WLRQDO�$IIDLUV�'HSDUWPHQW�

$PHULFDQ�8QLYHUVLW\�:DVKLQJWRQ�&ROOHJH� RI� /DZ� DQG�&HQWUR� GH� ORV�
'HUHFKRV�GHO�0LJUDQWH��������3LFNHG�$SDUW��7KH�+LGGHQ�6WUXJJOHV�RI�0L-
JUDQW�:RUNHU�:RPHQ�LQ�WKH�0DU\ODQG�&UDE�,QGXVWU\��:DVKLQJWRQ��'&��
$PHULFDQ�8QLYHUVLW\�:DVKLQJWRQ�&ROOHJH�RI�/DZ�DQG�&HQWUR�GH�ORV�
'HUHFKRV�GHO�0LJUDQWH�

$VKE\��%U\FH�:�� ������ ´,QGHQWXUHG�*XHVWV��+RZ� WKH�+��$�DQG�+��%�
7HPSRUDU\�*XHVW�:RUNHU�3URJUDPV�&UHDWH�WKH�&RQGLWLRQV�IRU�,QGHQ�
WXUHG�6HUYLWXGH�DQG�:K\�8SIURQW�5HLPEXUVHPHQW�IRU�*XHVW�:RUN�
HUV·�7UDQVSRUWDWLRQ��9LVD��DQG�5HFUXLWPHQW�&RVWV�,V�WKH�6ROXWLRQ�µ�Uni-
YHUVLW\�RI�0HPSKLV�/DZ�5HYLHZ�����6XPPHU������²����

%DNHU��$OLFH�-��������´$JULFXOWXUDO�*XHVWZRUNHU�3URJUDPV�LQ�WKH�8QLWHG�
6WDWHV�µ�7H[DV�+LVSDQLF�-RXUQDO�RI�/DZ�DQG�3ROLF\�������²�����

%DXWLVWD��0DULD�/RXUGHV�6��� DQG�.LQJVOH\�%ROWRQ�� HGV�� ������Philippine 
(QJOLVK��/LQJXLVWLF�DQG�/LWHUDU\�3HUVSHFWLYHV��+RQJ�.RQJ��+RQJ�.RQJ�
8QLYHUVLW\�3UHVV���

%ULOOR��%LQJ�%DOWD]DU�&��������´3DWK�'HSHQGHQFH��,QFUHDVLQJ�5HWXUQV��DQG�
3KLOLSSLQH�/DERU�0LJUDWLRQ�3ROLF\�µ�&URVVURDGV���������²���

&DURQ��&DWKOHHQ��������´3RUWDEOH�-XVWLFH��0LJUDQW�:RUNHUV��DQG�WKH�8QLW�
HG�6WDWHV�µ�&OHDULQJKRXVH�5HYLHZ�-RXUQDO�RI�3RYHUW\�/DZ�DQG�3ROLF\����
�-DQXDU\²)HEUXDU\������²���

&KDFRQ��-HQQLIHU�0��������´0LVHU\�DQG�0\RSLD��8QGHUVWDQGLQJ�WKH�)DLO�
XUHV�RI�8�6��(IIRUWV�WR�6WRS�+XPDQ�7UDIÀFNLQJ�µ�)RUGKDP�/DZ�5HYLHZ 
��������²�����

&KDQJ��*UDFH��DQG�.DWKOHHQ�.LP��������´5HFRQFHSWXDOL]LQJ�$SSURDFK�
HV�WR�+XPDQ�7UDIÀFNLQJ��1HZ�'LUHFWLRQV�DQG�3HUVSHFWLYHV�IURP�WKH�
)LHOG�V��µ�6WDQIRUG�-RXUQDO�RI�&LYLO�5LJKWV�DQG�&LYLO�/LEHUWLHV�������²����

&RPPLVVLRQ�RQ�)LOLSLQRV�2YHUVHDV�� ������ ´6WRFN�(VWLPDWH�RI�2YHUVHDV�
)LOLSLQRV�DV�RI�'HFHPEHU������µ�3KLOLSSLQHV�2YHUVHDV�(PSOR\PHQW�$G�
PLQLVWUDWLRQ� KWWS���ZZZ�SRHD�JRY�SK�VWDWV�6WRFN���(VWPDWH���
�����SGI��DFFHVVHG�$XJXVW�����������

&ULVRVWRPR��6KHLOD��������´1R\QR\�%DUHV����3RLQW�/DERU�3ROLF\�$JHQGD�µ�
3KLOVWDU�FRP��KWWS���ZZZ�SKLOVWDU�FRP�PLFURVLWH�QR\QR\BDTXLQRB
LQDXJXUDWLRQB�����DUWLFOH�DVS["DUWLFOH,G ������	SXEOLFDWLRQ6XE&DW
HJRU\,G ����DFFHVVHG�$XJXVW�����������

'H3DUOH��-DVRQ��������´$�*RRG�3URYLGHU�,V�2QH�:KR�/HDYHV�µ�1HZ�<RUN�
7LPHV��$SULO�����KWWS���TXHU\�Q\WLPHV�FRP�JVW�IXOOSDJH�KWPO"UHV �
'��(�'����))���$�����&�$����&�%��	SDJHZDQWHG DOO��DFFHVVHG�
$XJXVW�����������
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'RODQ��5RQDOG�(���HG��������3KLOLSSLQHV��$�&RXQWU\�6WXG\��:DVKLQJWRQ��'&��
*RYHUQPHQW�3ULQWLQJ�2IÀFH�IRU�WKH�/LEUDU\�RI�&RQJUHVV��KWWS���FRXQ�
WU\VWXGLHV�XV�SKLOLSSLQHV����KWP��DFFHVVHG�$XJXVW�����������

(]TXHUUD��6DQGUD��������´*HQGHU��0LJUDWLRQ��DQG�WKH�6WDWH��)LOLSLQR�:RPHQ�
DQG�5HSURGXFWLYH�/DERU�LQ�WKH�8QLWHG�6WDWHV�µ�.DVDULQODQ��3KLOLSSLQH�-RXU-
QDO�RI�7KLUG�:RUOG�6WXGLHV�����������²����

*OREDO�$OOLDQFH�LQ�7UDIÀF�$JDLQVW�:RPHQ��������0DWHULDO�-XVWLFH��6HHNLQJ�
&RPSHQVDWLRQ�LQ�7UDIÀFNLQJ�&DVHV��%DQJNRN��*OREDO�$OOLDQFH�LQ�7UDI�
ÀF�$JDLQVW�:RPHQ��

*OREDO�:RUNHUV�-XVWLFH�$OOLDQFH��������´&KDQJHV�WR�,PSURYH�WKH�3URWHF�
WLRQ�RI�+���:RUNHUV�LQ�WKH�5HFUXLWPHQW�3URFHVV�µ�*OREDO�-XVWLFH�:RUN�
HUV� -XVWLFH�$OOLDQFH��KWWS���ZZZ�JOREDOZRUNHUV�RUJ�VLWHV�GHIDXOW�
ÀOHV�K���FKDQJHV�������SGI��DFFHVVHG�$XJXVW�����������

*RQJ��)DQJ��6XH�-H�/��*DJH��DQG�/HRQDUGR�$��7DFDWD�-U��������´+HOSVHHN�
LQJ�%HKDYLRU�DPRQJ�)LOLSLQR�$PHULFDQV��$�&XOWXUDO�$QDO\VLV�RI�)DFH�
DQG�/DQJXDJH�µ�-RXUQDO�RI�&RPPXQLW\�3V\FKRORJ\�����������²���

+DKP�� -XQJ� 6�� ������ ´$PHULFDQ�&RPSHWLWLYHQHVV� DQG�:RUNIRUFH� ,P�
SURYHPHQW�$FW�RI�������%DODQFLQJ�(FRQRPLF�DQG�/DERU�,QWHUHVWV�XQ�
GHU�WKH�1HZ�+��%�9LVD�3URJUDP�µ�&RUQHOO�/DZ�5HYLHZ�����6HSWHPEHU���
����²�����

-RKQVWRQ��(OL]DEHWK��������´7KH�8QLWHG�6WDWHV�*XHVWZRUNHU�3URJUDP��7KH�
1HHG�IRU�5HIRUP�µ�9DQGHUELOW�-RXUQDO�RI�7UDQVQDWLRQDO�/DZ���������²���

.LP��.DWKOHHQ��������́ 3V\FKRORJLFDO�&RHUFLRQ�LQ�WKH�&RQWH[W�RI�0RGHUQ�'D\�
,QYROXQWDU\�/DERU��5HYLVLWLQJ�8QLWHG�6WDWHV�Y��.R]PLQVNL�DQG�8QGHUVWDQG�
LQJ�+XPDQ�7UDIÀFNLQJ�µ�8QLYHUVLW\�RI�7ROHGR�/DZ�5HYLHZ��������²���

.LP��.DWKOHHQ��DQG�.XVLD�+UHVKFK\VK\Q��������´+XPDQ�7UDIÀFNLQJ�3UL�
YDWH�5LJKW�RI�$FWLRQ��&LYLO�5LJKWV�IRU�7UDIÀFNHG�3HUVRQV�LQ�WKH�8�6�µ�
+DVWLQJV�:RPHQ·V�/DZ�-RXUQDO�����:LQWHU����²����

/HH��,Y\�&���DQG�/\QHWWH�0��3DUNHU��������5HSUHVHQWLQJ�6XUYLYRUV�RI�+XPDQ�
7UDIÀFNLQJ��$�3URPLVLQJ�3UDFWLFHV�+DQGERRN��6DQ�)UDQFLVFR��7KH�,PPL�
JUDQW�/HJDO�5HVRXUFH�&HQWHU�

/LFKWHQVWHLQ��0HUDY��������´$Q�([DPLQDWLRQ�RI�*XHVW�:RUNHU�,PPLJUD�
WLRQ�5HIRUP�3ROLFLHV�LQ�WKH�8QLWHG�6WDWHV�µ�&DUGR]R�3XEOLF�/DZ��3ROLF\�
DQG�(WKLFV�-RXUQDO�������²�����

0RUJDQ�� (PLOH\�� ������ ´8WDK� /DZ� )LUP� ,QGLFWHG� LQ� &DVH� RI� 9LVD�
)UDXG�µ� 'HVHUW� 1HZV�� -XO\� ���� KWWS���ZZZ�GHVHUHWQHZV�FRP�DU�
WLFOH�����������8WDK�ODZ�ÀUP�LQGLFWHG�LQ�FDVH�RI�YLVD�IUDXG�KWPO�
�DFFHVVHG�$XJXVW�����������

3DWHO��$QNLWD��������´%DFN�WR�WKH�'UDZLQJ�%RDUG��5HWKLQNLQJ�3URWHFWLRQV�
$YDLODEOH�WR�9LFWLPV�RI�7UDIÀFNLQJ�µ�6HDWWOH�-RXUQDO�IRU�6RFLDO�-XVWLFH���
�6SULQJ�6XPPHU������²����

3H�3XD��5RJHOLD��DQG�(OL]DEHWK�3URWDFLR�0DUFHOLQR��������´6LNRORKL\DQJ�
3LOLSLQR� �)LOLSLQR�SV\FKRORJ\���$�/HJDF\� RI�9LUJLOLR�*�� (QULTXH]�µ�
$VLDQ�-RXUQDO�RI�6RFLDO�3V\FKRORJ\������²���
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´5�$��1R�� ������$QWL�7UDIÀFNLQJ� LQ� 3HUVRQV�$FW� RI� �����µ� ������ 3KLO�
OLSLQH/DZ�LQIR��KWWS���SKLOLSSLQHODZ�LQIR�VWDWXWHV�UD�����DQWL�WUDI�
ÀFNLQJ�LQ�SHUVRQV�DFW�RI������KWPO��DFFHVVHG�6HSWHPEHU������������

5HSXEOLF�RI� WKH�3KLOLSSLQHV�'HSDUWPHQW�RI�/DERU�� ������ ´'2/(�+DLOV�
&RQYLFWLRQ�RI�+XPDQ�7UDIÀFNHU�LQ�=DPERDQJD�µ�5HSXEOLF�RI�WKH�3KLO�
LSSLQHV�'HSDUWPHQW�RI�/DERU�DQG�(PSOR\PHQW��KWWS���ZZZ�GROH�
JRY�SK�URBSRORBXSGDWHV�YLHZ������DFFHVVHG�6HSWHPEHU������������

5XGUDSSD��6KDUPLOD��������´&\EHU�&RROLHV�DQG�7HFKQR�%UDFHURV��5DFH�
DQG�&RPPRGLÀFDWLRQ�RI�,QGLDQ�,QIRUPDWLRQ�7HFKQRORJ\�*XHVW�:RUN�
HUV�LQ�WKH�8�6�µ�8QLYHUVLW\�RI�6DQ�)UDQFLVFR�/DZ�5HYLHZ�����)DOO������²���

6DGUXGGLQ��+XVVHLQ��1DWDOLD�:DOWHU��DQG�-RVHSK�+LGDOJR��������´*OREDO�
L]DWLRQ��6HFXULW\�DQG�+XPDQ�5LJKWV��,PPLJUDWLRQ�LQ�WKH�7ZHQW\�)LUVW�
&HQWXU\��+XPDQ�7UDIÀFNLQJ�LQ�WKH�8QLWHG�6WDWHV��([SDQGLQJ�9LFWLP�
3URWHFWLRQ�EH\RQG�3URVHFXWLRQ�:LWQHVVHV�µ�6WDQIRUG�/DZ�DQG�3ROLF\�5H-
YLHZ��������²����

6RXWKHUQ�3RYHUW\�/DZ�&HQWHU��������&ORVH�WR�6ODYHU\��*XHVWZRUNHU�3URJUDPV�
in the United States��0RQWJRPHU\��$/��6RXWKHUQ�3RYHUW\�/DZ�&HQWHU��
KWWS���ZZZ�VSOFHQWHU�RUJ�VLWHV�GHIDXOW�ÀOHV�GRZQORDGV�&ORVHBWRB
6ODYHU\�SGI��DFFHVVHG�6HSWHPEHU�����������

6SDQJOHU��=HQDLGD��������´7UDQVFXOWXUDO�&DUH�9DOXHV�DQG�1XUVLQJ�3UDF�
WLFHV�RI�3KLOLSSLQH�$PHULFDQ�1XUVHV�µ�-RXUQDO�RI�7UDQVFXOWXUDO�1XUVLQJ 
���������²���

6ULNDQWLDK��-D\DVKUL��������´3HUIHFW�9LFWLPV�DQG�5HDO�9LFWLPV��7KH�,FRQLF�
9LFWLP�LQ�'RPHVWLF�+XPDQ�7UDIÀFNLQJ�/DZ�µ����%RVWRQ�8QLYHUVLW\�/DZ�
5HYLHZ�����������)HEUXDU\���

6XNWKDQNDU��$VKZLQL��������9LVDV��,QF��&RUSRUDWH�&RQWURO�DQG�3ROLF\�,QFRKHU-
HQFH�LQ�WKH�8�6��7HPSRUDU\�)RUHLJQ�/DERU�6\VWHP��1HZ�<RUN��*OREDO�-XV�
WLFH�:RUNHUV�$OOLDQFH��KWWS���ZZZ�JOREDOZRUNHUV�RUJ�VLWHV�GHIDXOW�
ÀOHV�YLVDVBLQF�LQGH[�KWPO��DFFHVVHG�$XJXVW������������

´7HPSRUDU\�1RQ�$JULFXOWXUDO�(PSOR\PHQW�RI�+��%�$OLHQV�LQ�WKH�8�6�µ�
)HGHUDO�5HJLVWHU�����������0DUFK�������S��������

7KRPSVRQ��*DEULHO�� ������ ´7KH�%LJ�� %DG�%XVLQHVV� RI� )LJKWLQJ�*XHVW�
ZRUNHU�5LJKWV�µ�7KH�1DWLRQ��-XO\����KWWS���ZZZ�WKHQDWLRQ�FRP�DUWL�
FOH��������ELJ�EDGEXVLQHVV�ÀJKWLQJ�JXHVW�ZRUNHU�ULJKWV���DFFHVVHG�
2FWREHU�����������

7UDIÀFNLQJ�9LFWLPV�3URWHFWLRQ�$FW�RI�������3�/����������
7ULSDWKL��5DJLQL��������´7KH�+��%�9LVD��,V�7KLV�+RZ�:H�7UHDW�D�*XHVW"µ�

6FKRODU��6W��0DU\·V�/DZ�5HYLHZ�RQ�0LQRULW\�,VVXHV�����6SULQJ������²����
8�6�� &LWL]HQVKLS� DQG� ,PPLJUDWLRQ� 6HUYLFHV�� ������ ´86&,6�:LOO� 2IIHU�

3URWHFWLRQ�IRU�9LFWLPV�RI�+XPDQ�7UDIÀFNLQJ�DQG�2WKHU�9LRODWLRQV�µ�
KWWS���ZZZ�XVFLV�JRY�SRUWDO�VLWH�XVFLV�PHQXLWHP��DI�EE�����I��
H��I���������I�G�D�"YJQH[WRLG �H�EI�D����DH���9JQ9&0�������
��FD��D5&5'	YJQH[WFKDQQHO �����F����FE����9JQ9&0��������I
�G�D�5&5'��DFFHVVHG�$XJXVW�����������
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8�6��'HSDUWPHQW�RI�/DERU��������´:DJH�DQG�+RXU�'LYLVLRQ��)LQDO�5XOH��
7HPSRUDU\�1RQ�DJULFXOWXUDO�(PSOR\PHQW�RI�+��%�$OLHQV�LQ�WKH�8QLW�
HG�6WDWHV�µ�KWWS���ZZZ�GRO�JRY�ZKG�LPPLJUDWLRQ�+�%)LQDO5XOH�
LQGH[�KWP��8*�$�(�/4U0��DFFHVVHG�2FWREHU����������

BBB��������´'HSDUWPHQW�RI�/DERU·V�8�YLVD�3URFHVV�DQG�3URWRFROV�4XHV�
WLRQV�DQG�$QVZHUV�µ�KWWS���ZZZ�GRO�JRY�RSD�PHGLD�SUHVV�ZKG�
ZKG���������TD�SGI��DFFHVVHG�$XJXVW�����������

8�6��'HSDUWPHQW�RI�6WDWH��������7UDIÀFNLQJ�LQ�3HUVRQV�5HSRUW�������:DVK�
LQJWRQ��'&��*RYHUQPHQW�3ULQWLQJ�2IÀFH��

BBB��������7UDIÀFNLQJ�LQ�3HUVRQV�5HSRUW�������:DVKLQJWRQ��'&��*RYHUQPHQW�
3ULQWLQJ�2IÀFH��

:HUQHU��'DQLHO��DQG�.DWKOHHQ�.LP���������UG�(GLWLRQ�RI�&LYLO�/LWLJDWLRQ�RQ�
%HKDOI�RI�9LFWLPV�RI�+XPDQ�7UDIÀFNLQJ���/RV�$QJHOHV��6RXWKHUQ�3RYHUW\�
/DZ�&HQWHU�

:LPDODGKDUPD��-DQ��'RXJODV�3HDUFH��DQG�'DYLG�6WDQWRQ��������´5HPLW�
WDQFHV��7KH�1HZ�'HYHORSPHQW�)LQDQFH"µ�Small Enterprise Development 
���������²���
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CINDY C. LIOU�LV�D�VWDII�DWWRUQH\�DW�$VLDQ�3DFLÀF�,VODQGHU�/HJDO�2XWUHDFK��
&LQG\�FXUUHQWO\�SUDFWLFHV�ODZ�LQ�WKH�DUHDV�RI�KXPDQ�WUDIÀFNLQJ��LPPLJUD�
WLRQ�ODZ��IDPLO\�ODZ��DQG�GRPHVWLF�YLROHQFH��6KH�LV�WKH�&RRUGLQDWRU�IRU�WKH�
+XPDQ�7UDIÀFNLQJ�3URMHFW�DW�WKH�DJHQF\��&LQG\�KDV�DOVR�FR�FRXQVHOHG�VHY�
HUDO�FLYLO�OLWLJDWLRQ�FDVHV�RQ�EHKDOI�RI�KXPDQ�WUDIÀFNLQJ�VXUYLYRUV��6KH�LV�WKH�
ZLQQHU�RI�WKH������6DQ�)UDQFLVFR�&ROODERUDWLYH�$JDLQVW�+XPDQ�7UDIÀFNLQJ�
0RGHUQ�'D\�$EROLWLRQLVW�$ZDUG�IRU�3ROLF\�DQG�$GYRFDF\��7KH�6DQ�)UDQ�
FLVFR�&RPPLVVLRQ�RQ�WKH�6WDWXV�RI�:RPHQ�DOVR�SDVVHG�D�UHVROXWLRQ�LQ������
WR�KRQRU�KHU�DQWLWUDIÀFNLQJ�HIIRUWV��&LQG\�LV�DOVR�WKH�FR�DXWKRU�RI�VHYHUDO�
DUWLFOHV�DQG�WKH�VHFRQG�HGLWLRQ�RI�WKH�PDQXDO�5HSUHVHQWLQJ�6XUYLYRUV�RI�+X-
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